COMPLEJO INTEGRAL PARA EL
APROVECHAMIENTO DE MINERAL
DE HIERRO DEL SUROESTE
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SALIDAS DE ORDENADOR

ALTERNATIVA BASICA

Precio prerreducidos: 11.059 pts/tn
Precio gas : 1.200 pts/Gecaloria
Electricidad : 3,23 pts/kwh

SENSIBILIDAD A LA INFLACION (2)

Precio gas : 1.200 pts/Gcaloria

SENBILIDAD A LOS COSTES DE EXPLOTACION

Precio prerreducidos : 11.05% pts/tn
Precio gas : 1.000 pts/Gecaloria
Electricidad : 3,23 pts/kwh

SENSIBILIDAD A L2 INFLACION (3)

Precio gas : 1.000 pts/Gecaloria
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CGNJUNTO PRERREDUCIBUS) PELLETS v MENERIA,CAP $ct Jubc

ARUS DEL ESTUDIO ..u....

INTERES CREDITO DFICIAL:
INTERES CRED. BUEN.EQULP
INTERES CREDITG PRIVADC.
P. CARENCHIA CRED. CFE...
Pe CARENCIA CREUC. BLE.EQ
P. CARENCIA CRED. PRIV..
PLRIGDO AM. CREL. LFLC..
PERIVDG AM. CRED.DIE.EC.
FERIUDO AM. CRED. Piiv..
AMUILLEGAL ECLIPUS, ARGS
AMURLLEGAL IAVER. FIJAS.
AFUR.LEGAL G.PRILESTABL.
AHGRLLEGAL INVER.INTCR,.
PERIUDC AMGRS ACELERADA.
SUBVEACILAES S. INV.FIJA
CAP. SCCIAL S. ANVENR.ICY
CRED.UFICIAL S. IAV.FLUA
CRED.BIEN.EQUI.S.INV.LC.
TIVG TMPLESTO S.UENJNLTD
ARG INTC. ACI. ECORUMICA
PER ILDO AFCR. PLROLIGAS..
OivIDCRDL S, CAP SCliAL,
fA. VASA CESCUENTO ACTUA
ZA. TASA CESCUENIO AUTUA
JA. TASA DESCUENTO ACIULA
4A. 1ASA CESCUENTD AClua
SA. FASA CESCLENTU ACTUA

le CGMENEIANDD EN

0.140
0.135
Cc.160
3J.ooc
3.000
J.oco
9.000
5.060
1.0u00
15.000
25.000
1€.u00
tc.ueo
4.000
0.200 -
0.300
0.3%0
C.4C0
0.3130 *
2.000
5.0¢€0
000
€.05¢C
c.tco
€.150
€.200
G.250
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CUAJUNTO PRERRELUCIDOS,PELLETS v MIRNEREA.CAP SOC 30PC

ARO

VENTAS PRUDUC. PRINCIPAL

VENTAS SUDPROOUCTOS cnsas
PRECIU PRUO. PRINCIPAL..
PREC IO SUBPRUOUCTOsaeocaa

COSTES DE EXPLCYACION... |
INVERLREALIZ. ER MINERILA

PAGU INVER. EN TERRENOS.
PAGU INVER. EQUi. E INS.
PAGO EULFIC. ¥ 0. CHVIL.
INCREM. CAPETAL CIRCULAS
GAstos PRIMER ESTADLECT.
UBLIG. ESTAELEC. MINERO.
REPUSICIGN EQUIPD HINERO

NIVEL DE PRUDUCCICN aq e

COEFis APLICAC. CREDLTO.

~

VARLABLES DE ENTRAUA DEPENDIENLES DEL TI1EMPO

1901

I,
11059.c00

l

1719.400
0.c
0.0

87.300
f654. 400
506. 100
0.0
211,680
0.0
0.0
0.0

i.000

1902
0.0
0.020

11059.000

1719.400
20.900
0.0
62.200
4465.699
83i.100
140,100
(84.6C0
to2.100
0.0
v.0

0.520

1983
0.165
0.201

11059.000
{119.400
1¥25.900

0.0
6.000
4159.180
382.1C0
99i.230
64.b600
102.100

0.0
0.220

0.08d

19084 1985
0.675 0.150
0.061 0.015

10059.000 1105%.0C0
1119.400 1?i9.400
§316.098 5910.898

0.0 0.0
0.0 0.0
lot7.120 0.0
0.0 0.0
it3.010 til.de0
v.0 v.0

559,433 ii9.068

0.0 0.0
0,900 - 1.000
0.030 g.910
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CUNJUNTO PRERRECUCEDUS,PELLETS Y MINERDA,CAP $OC 30PC

VARIACLES OFE ENVRADA CEPENDIEATES DEL

ARO
VENTAS PRUDUC. PHRINCIPAL
VENTAS SUBPRODUCIUSsesss
PRECIV PRUD. PRINCIPAL..
PRECIU SUBPRODUCHD.4asas
CUSTES DE EXPLGIACIUN: ..
iuvnn.auALiz. eh MINERIA
PAGO INVER. EN TERRENDS.
PAGU INVER. thI. E INS.
PAGO EDIFIL. ¥ 0. CHviL.
INCREM: CLAPLITAL CHREULAL
GASIGS PRIMER ESTABLECH.
08L1G. ESTABLEC. MINERO.
REPUSICIGN ECULPO FINERG
NIVEL DE PROCUCCION.....
COEFL, APLICAC. cheDlto.

1906
Ve 130
0.C15
Ltusy.ouu
{119.400
5910.098
0.0
b.e
0.0
0.C
0.0
0.0
112,100
0.6
f1.coo0

i.c00

(L1}
0.1%0
0.01%

ilos9.000
L119.400
9910. 898
d:v
d.0
0.9
0.0
0.0
0.0
105.133
0.0
1.000

1.000

190u
v. 150
0.079
11u59.000
111Y.400
591u.u9¢
v.0
g.0
v.0
bio
0.0
0.0
98,168
0.0
i.o00

1.000

1909
0.150
0.079

11059.000
l1l9.40d
5910.094

0.0

4.0
0.0
0.0
0.0
0.0

91,200
0.0
i.000
{.000

T1ENPD
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14990
0.7%0
0.073

L1659.000
L119.400
5910.890

0.0
0.8
0.0
0.0
0.0
0.0

84,233
0.0
f.000

f.000
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tChJUNTD PRERREDUGCIDUSPELLENS ¥ MANERIA,CAP SOC 3oPC
VARLAELES DE ENTRADA DEPENDIENTES DEL  TIENPO

ARt 1991 1992 f993 1994 1999 -
VENTAS PRUDUC. PRINCIPAL 0.150 0.1%0 0.1750 0.1750 u.7%0
VENTAS SUBPRODUCTOS 46004 0.C19 0.015 0.075 0.c18 0.015 ' )

PRECI0 PRUD. PRINCIPAL.. 11€59.000 11659.0cd 11059.000 itcs9.000 {1u59.000 .
PRECIL SUBPROCUCTO.so... £7019.400  1709.400 1719.400 4719.400 115,400

COSTES DE EXPLCTACICA... 5910.898  5910.098  5910.098  5510.098  5910.898

INVER.REALLZ. EN MINEREA 0.0 0.0 0.0 0.0 0.0
PAGD INVER. EN TERREANOS. ‘0.0 0.0 0.0 0.0 6.0
PAGO INVER. EQul. E INS. 0.0 0.0 0.0 0.0 0.0
PAGU euxFlé. ¥ 6. ClviL. 0.0 0.0 0.0 0.0 0.0
ENCREM. CAPATAL CIRCULA. 0.0 0.0 0.0 0.0 0.d
GASTUS PRIMER ESTADLECE. = 0.0 0.0 0.0 0.0 ()
CBLIG. ESTABLEC. MiNERD. 1i.261 10.303 0.0 d.0 0.0
REPUSICICN ECUIPO HINERO 0.0 0.0 0.0 0.0 v.o
NIVEL OE PRODUECICN:vsas {.000 i.0do i.000 1.000 ~ L.bad
COEFI. APLICAL. tREDIVO. i.co0 1.600 1.000 1.000 i.000
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S CONJUNTO PRERREDUCIDUS,PELLETS ¥ HINERIA,LAP SOC Jopc ;
0! VARIABLES DE ENTRADA DEPENDIENTES DEL 1 1EMPD @ |
o ®|
3 ArD 1996 1991 1998 i
i @ VENTAS PRUDUC. PRINCIPAL 0.750 0.190 0.750 bt !
; o VENTAS SUBPROOUCTOS cavas 0.c15 g.015 L.176 ' ) o g
PRECIV PRUD. PRINCIPAL.. 11659.u00 {t059.000 11059.000 !
4 PRECIO SUBPRODUCTO...0s.  17119.400 1719.400 k719.400 ® i
o COSTES UE EXPLOTACION .4 . 5910.898  59t0.898  5910.098 ®
INVER.REALIZ, ER MINERIA 0.0 0.0 0.0 |
o, PAGD INVER. EN TERRENOS. 0.0 0.0 0.0 %
! i
' PAGU INVER. €Qul. E (RS, 0.0 c.0 0.0 : o : Y
1 PAGO EDIFIC. ¥ Go CHVIL. 0.0 c.d 0.0 ]
e : INCREHG CAPLTAL CIRCULA. 0.0 9.0 0.0 «
o GASTUS PRIAER ESTABLECH. 8.0 0.0 0.0 ‘ ©
. OSLIG. ESTABLEC: MINERO. 0.0 0.0 0.0 ‘
o , :
® KEPUSILIUN EGUIPD RINERO' 0.0 0.0 0.0 ?
‘o ! NIVEL OE PROOUCCION.. 44" 1.000 1.000 1.000 - ©
i CoEFts APLICAC. CREDITOS i.000 . i.000 i.000
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- 3 CONJUNTO PRERREDUCICDS; PELLETS ¥ MINERLA,CAP SOC 30PC o
; ! ' NILLGNES DE PTS i
{ o o i
i o . Aro l9o1. 1902. 1943. - 1984, i985. : ' o
i : CUENTA DE RESULTADCS 3 \ ‘ i
Y INGRESUSeeeroassaniasons 0.0 34,39 2213.50. 1500.02  8423.20 o
| . LUSIES DE EXPLOTACIGN... c.0 20.90  142%.90. 5316.90 5510.90 !
: MARGEN BRUTD EXPLLTACION 0.0 5.49 441,60, 2203.13. 2512.30 C t
9 AMURT1ZACICN ORUINARLAL, 0.¢ 0.0 35. 41 148.70 924.99 , : o
AAGRTIZACIUN EXIHAURDEN. 0.0 5.49 32L.46 £94.49. 613.174 .
TUTAL AMULRTIZACHILNGaacas 0.0 5.49 356.93 7 !423.59.. 1538.70 : :
| @ MARGEN NETC LXPLCYACION, 0.0 0.0 90.61. 9.54.  913.61 o i
; : INTLIES CREGIU LEICIAL, 0.0 51.30 2530l 49452 519.20 :
J ' LHIERES CRED. BIENLECUL. 0.0 31.36 Iv6.52 Iy 4l 394.41 :
; o INTEUES CREDITO PRIVAUC. 0.9 v.0 0.0 0.0 0.b Q.
i ! ~ INVERESES INVERCALARES 0.0 94413 $21.40. 84.39 c.0 i
: , THTLRESES PAGADOS:caaees 0.0 94.73 412.13 643.93 . 913.¢6l :
, )9 BENEFICIG METGcocvoinaes v.0 0.0 v.0 0.0 0.4 »
! £X. tMPUEST. PLRD. ANTE. 0.0 v.0 0.0 0.0 t.0 ;
! - INFUES10 S. DENULEICIGS. . 0.0 0.0 0.0 0.0 0.0 ‘
' | ) , BENEFICHU LICUIGC.s.nans 4.0 0.0 d.o b.o c.0 e
' :
: i ORIGEN DE FCNDUS 2529.48  5801.19  5027.45 " 2le8.55  1580.62 '
i i o RESERVAS UTILIZADAS.. ... ~a.0 0.0 -0.01 -0.0t - 0.0 ‘ &
' CAPLTAL SOCIALeoaenovie. 15884  1733.51  Af07.61  424.54 i1.32 !
, SUBVERCEICH. cevsioanianes 450.36  1011.92 90v.587 203.54 .. b.o {
L@ CREVEITO OFICIALcvasassia 168.13  1815.86  1591.10° 96.89. 6.0 © i
: CRESIIU BIENES UE EQUEPD $32.15  1194.62  1391.60/ 0.0 0.0 !
1. i LREDITU PRIVADU cacsivaan 0.C 9.6 0.0 0.0 c.0 ]
! ‘ ® AMLATIZACKHON.2eeecaasiia 0.0 5.49 356.93-  1443.59 . 1536.70 W
i ‘ BENEFICIO NESO.sssesissa 0.0 0.0 0.0 - 0.0 0.0 L
! ! ‘ ’ ‘ _ .
Do APLICACILN DE FUAOUS 2529.48  5600.08C 6021.46° 2148.55 b31.48 R @
B INVER. REALIZ. MINERIAL. . 0.0 0.0 .0 0.0 0.0 :
i N INVER: (ERRENDS..ovseais €1.30 b2.20 ¢.cd- v.0 0.0
| P9 INVEK. ECUIPCS & INSIAL:  1658.40  4465.70  4159.10. loll.12. t.o. o
| ! ! (NVER. EDIFs Y 0. CEVIL. 5(6.10  031.10  302.10 0.0 0.0 : : ]
| 3 ‘ INCREM. CAPITAL CERCUL.. ¢.0 140.78  991.23  31d.0is  F1.0b° ¢
i o G. PRIMER ESTABLECIMIENS 211.68 184.60 64.860 0.6 c.0 @i
’ ! OBLIG, ESTABLEC. MINGtRU. 0.0 102.10 f02.10- 559.43 115.01. . . L
: INTERESES INTERCALARES. 0.0 94.13  321.46. 84.139 c-0 ]
I AMCR. CREDITG OFICIAL..; 0.0 0.0 0.0 81.51 256.00 ¢ : ©
: AMUR. CREC. BIENES EClul. 0.0 0.0 0.0 106.43 345.3% . '
: AHCR, CREVITO PRIVADU... 0.0 0.0 0.0 0.0 €.0
) IPPULSTCS PAGALUS S. BEN 0.0 0.0 U.0 0.0 0.0 ©
: REPLUS. ECULPL MINEROD...: 0.0 v.0 0.0 S 0.9 0.0 '
} . )
o L
| © o
: ' |
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CUENTAS ¥ CUNCEPECS FINANCIERDS

1uTAL INVER. AMUR11ZABLE
T1GIAL INVER.AFGRTLACUN. .
TOIAL INVERSICN.eacoiees
TUTAL INVER. ACUMULADA..
fclAL INTERESES PAGADUS.
TUTAL INT. PAGADGS ACUM.
CAPITAL SOCIAL ACUMULADD
FLANOU DE RESERVA ANUAL. s
FGNUU RESERVA ACUPULAOO
RENTAD. CAPLIAL SCCIAL..
IFPUESTUS PAGADGS ALUAM..

244210
2442.18
2529.48
2529.48
“00

5516413
avto.vit
5119.1¢C
#309.148
94.13
Y4.1)
2492.15
-g.cCA
-0.cl
-0.2C
0.0

d928.13
12941.04
5925.36
14234.54
412.13
5006 .96
4210.38
c.0
-€.01
-0.06
0.0

l1o2.11
14049.19
dals.n2
15649.06
843.93
1350.79
4694.089

d.oi.
-0.00.

0.14
0.0

0.0

f4045.19

- 1.0
i5120.12
912,01
2324 .40

4116.21 .
120.54 .

120.54
0.13
0.0
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: - Vo CONJUNTO PRERREDUCICOS PELLETS ¥ HINERIA,CAP SDC 30PC : o .
r L] . v B : !
‘ X MILLCneS OE P1§
- | L
: i ' y ‘
] lo ! ARD 1966, 190t. fgne. - 1989, 1990, . o
! N CUENIA DE RESULTADGS , ' :
! o . INGRESOSseosaniiasondass 0423,20 8424,20 0423.20 0423.20 8423.20 ' o'
: LUSTLS DE EXPLOIACIUN.:s  5910.90  9910.90  5910.90 5910.90  9910.90 !
. MARGEN BRUTC EXPLCTACION  2512.3¢  2912.30  2512.30 2512.30 2512.30 ) !
F 9 AMURTIZACICN ORODINARIA. 924.95 924.99 924.99 $24.99 924.49 PN
3 : AMCRTIZACICK EXTRAGRCIN. b11.68 0.0 0.0 0.0 c.0 : ;
; ' TOTAL AMCRTIZACION....0s 1556.65 924.59 924.59 924.997  §24.99 i
|l o MARGEN NETC EXPLCTACION. 915.66  1597.32 1581.32  iS5e1.32 1581.32 o .
‘ INTLRES CREDRTU GFICEAL, 555.01 489.41 428.16 354.05-  28¢.35 i
! : INTERES CREC. BIEN.EQUI. 359.59 215.19 191.60 to1.40. 31.51 |
| 2 INYERES CREDITU PRIVADU., 0.0 ¢.0 .0 0.0 0.0 ] ‘ o
: l ' ~ INTENESES INVERCALARES 0.0 0.0 ¢.0 0.0 0.0 ' o
i INVERESES PAGADUS . esasas 915,66 165.26 613.36  Ael.4s 32).92 _ !
i o BENEFICIO NETC.aasaonsas c.b 822.06 973.96  ii125.81 l2ed.40, : o |
; . . ER. fHPUEST. PLRC. ANTE. 0.0 0.0 ¢.0 0.0 6.0 i
i ! 1kPULSIC S. DENLFICICS.: 0.0 drt.zd J21.41 3r1.54 A16.92
i & BOAEFICHO LICUIDD: .. s, 0.0 550.78 552.55 154,33 84b.48 ®
! DRIGEN DE FUNOLS 1596.65  2034.49  2450.101  2539.34  2401.11 !
= Doy KESLKVAS UTILIZADAS ... .0 201.45 551.76 488.49 252.11 P 1
! CAPIIAL SCCIAL.cecscsaas . 6.0 0.0 u.0 v.0 0.0 : {
| SUBVERCIGN cawuiaosanssss 6.0 0.0 0.0 0.¢ e.0 !
| 6 : CRLDITO CAICHAL acaaisis v.0 0.0 .0 6.0 c.0 © 4
: CREVIVG BIENES DE tquled 0.0 0.0 v.0 0.0 0.0
; : . CREDIIU PRIVADU ieavsses 0.0 0.0 s.¢ 0,0 - 0.0 {
° j AMURTJZACICKN cecasveaasss  1596.65 924.99 924.99 $24.59  524.9 ®
) l)l:'\[FlClU P\Efco..s...... 0.0 822.06 91’-96 1‘25-0' ‘26].‘0 ;
| @ APL ICACILN DE FGhBUS L1200 63  Q202.43  péde. 74 L4z 121004 B @
\ INVER. REALIZ. MINEREA.. 0.0 0.0 0.0 0.0 0.0
| : INVER. TERRENCS . sosaocin 0.0 0.0 0.0 0.0 6.0
i i@ INVER: ECUIPCGS E INSTAL. e.0 0.0 g.0 .o 0.0 @
1 INVER. EDIF. ¥ G. CIVIL: 0.0 0.0 0.0 6.0 0.0
. INCREM. CAPLITAL Citul.. ~° 0.0 0.0 9.0 6.0 c.0
o Gs PRIMER ESTABLECINIENG 0.0 0.0 0.0, 0.0 a.0 ®
! bBLEG. ESTABLEC. MINEROD. 112.10 105.11 9d.11 41.20 84.23
‘ ! INTERESES INVERCALARES.: 0.0 0.0 0.0 0.0 c.0
i P AMGR. CREDITU UFICIAL... 472.8¢ 483,63 4p3.43 YRR 483,43 o
' ANLR. CRED. DIENES EQUl. - b23.61 624.061 624.61 Sit.24 218,32
! AMLR: CREDITC PRIVAUC... 0.0 0.0 0.0 0.0, 6.6
? P 1RPUESTOS PAGADCS S. DBEN 0.0 c.0 31t.24 21.41 371.54 e
! REPUS. EQUIPC MINERU.... 0.0 0.0 - 0.0 0.0 0.0
@ @ |
! (
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: » |
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CUENTAS Y CONCEPTGS FINANCIERDS

5
: TOTAL INVER. AMORTIZABLE 0.0 0.0 0.0 0.0
o TOTAL INVER,AMGRT.ACUM.: 14U49.15 14049.15 14049.15 14049.15
TCTAL INVERSICN cvenoass 0.0 0.0 0.0 0.0
_ TOTAL INVER. ACUMULADA.. 1i57120.72 15720.72 157120.12 ({siz0.712
o TGTAL INTERESES PAGACUS. 915.6¢ 165.26 613.36 - 4b1.45
. fUTAL INF. PAGACUS ACUM. 3240.06  4005.32  4uld.ol  5000.13
CAPIIAL SOCIAL ACUMULADO  4116.21 - «T18.:21  4lto.2l 41t6.21
o FGNUU DE RESERVA ANUAL.. 3Igu. 01 $34.61 422.20 631.31
FUNDL RESERVA ACURULADOL  L116.55  k651.06 2003.37  2110.14
RENTAS CAPITAL SCLIUAL.: 0.14 0,12 V.14 d.lo
@ LAPUESTUS PAGADDS ACUH.. 0.0 d.o ath.zd . v92.89
o
?
o
.
Qo
o
o . .
¢
©
o
o
o
‘9 ‘
9
)
©

0.0
14049.15

0-0
Is120.172
323.62
S404.04
AT16.24
9170.61
661,41
c.14
964,22
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toMJUNto PrErREuULIDOS; PELLEYS v WihERiA,bAP S6C dopre

RILLChES BE BIS

ARU

cbehia DE AESULTADDS

INGRESUSss3s43a800a848341
CGSTES DE EXPLGTACIONG s
MARGEN UBRUIU ExeLbiAatloN
Ancrrizatlch GrotNARIA, ;
AaLRiseacion ExIRAGRDING
TUTAL AHURTIZAGION cs.s s
MARGLN NEIO EXPLUTACIGNG
INTERES CREOITU CHITIAL.
INILRES UKED. BIEN.LGULS
INTLKLS CREDITL PRIVAUC.
— INILRESES INTERCALARES
INVEELSES PAGADGScacaasna
DENCFICIU ANElUceosoccacae
EX. (MPUEST. PCREC. ANIE.
tMrucs1o s. ULNEFICIUS..
“thl.‘ ICIIJ LIL‘U“)U; se s as e

ORIGEN DL FGNLCS

RESCRVAS LIILIZADAS ... .3
CAPIIAL SOCIAL.ciwacasas
SUBVENCION civeecinaccces
CREDITO OFICIAL covoecnne
CREDITO BIENES DE EQUIPC
CREDITU PRIVADO. evasaas
AP:L'\‘"IAC‘UN.-....;---.A
lllEf\EflCll] NE'O.-‘S;‘--QA&

APLICALILUN DE FUNDGS

INVER. REALIZ. NINERIA..
.NVERD IERREAUSQOQCQOQOQ
INVER, EQUIPGS E INSIAL.
INVER. EDIF, Y 0. CIVIL.
INCREM, CAPITAL CIRCUL..
G: PRIMER ESTABLECIMIEN.
LBLIG: ESTABLEC. MINLRU.
INTERESES INVTERCALARES..
AMOR. CREDITC OFICHIAL:.,
AMLR. CREC. BLENES ECUL.
AMUR. CREDETC PRIVADU...
INPUESTOS PAGADOS S. DEN
REPOS. EQUIPL MINERD...:

1991,

YAz 4.2
sylosbd
2512.:30
924:.99
0:b
924.%9
l9uia32
210.04
0.C0
6.0
0.0
210.64%
1300.60
0.0
451.606
911.02

2346.50
52.01

0.0 °

924.9%
1360.68

9171.02
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1994,

baziido
5910.90
29!2:30
934,99
0.0
424.59
150 1:32
"150.93
0.00
0.0
C.0

150.99,

f436.39

524,99
i4306.39

1005.59
0.6

» 4% s

.

>
=

-
w-

» " 2 s

-

C=0aLoecOooOn
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-

o

1991,

Bagi.2y
9910.90
25l2.30
buy.24
0.0
4L9.28
lﬁ‘].ul
BY.22
¢.00
v.b
4.0
B2
1559.40
v.0
514.13
lo4s.06

2424.06
g.10

869.28
is59.80

8t1u.06
.0

W
L]
o

-

>
-3
armcrcacScoo

* s 2 % & B 4 4 b s »

[- NN - NN - NN -

lv9a.

8a24.20
$910.90
2512.3¢d
b30.66
0.0
€30.66
loot.us
20.014
g.00
0.0
V.4
21.11
loss. e
0.0
545.19
ftov.0y

24064.53

020.66
1653.01

t02.36
0.0

¢ e v s

-
-]
SO ~wOTCCOCC
)
SOt aoCcCoCO00
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1589,

TTINL B

$910.90
2812:34
822:22
b:0
b22.22
'hQOAUq
0.00
G.U
0.0
~h.sl
fb88.58
(.0
651,21
t131.35

2510.80
.0
6.0
0.0
0.0
0.0
0.0

822.22
fece.58

856.54
0.0
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CUENTAS ¥ CONCEPTOS EINANCIEROS

iGTAL INVER. AMGRUIZADLE
TOTAL INVER.AHORT.ACUM..
TGIAL INVERSIONecccecans
JUIAL INVER. ACUMULALA.,
TLIAL INTERESES PAGADUS.
TUIAL INT. PAGADCS ACUM.
LAPLTIAL SUCIAL ACUNULADO
FLNDD DE RESERVA ANUAL..
"UNDD RESERVA ACUMULAVO.
RENTABs CAPITAL SCUIAL:.
IMPULSTUS PAGADOS ACUH..

0.0
14049.15
) 0.G
ist1z0.72

210.64
5622.68
4Tl6.21
1315.05
4991.26

G.19

Linn.ts

0.0
14049,15
o.o
15120.12
150.93
S113.6i
4Ti6.21
1355.18
b3s3.cé
. 0.20
18iz2.81

_ 0.0
14049.15
0.0
t5120.12
83.22
58%6.0)
4116.21
1559.02
1912.05
o 0.22
2306.02

0.0
14049.13
000

l57(0-12
21.11
5€04.610
4116.21
tio2.41
9654.22
0.23
2021.58

016
14049.145
0.0
t5920.12
1.1
58686.11
At1s.21
j054.25
11648.47
o 0.24
3367.31
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CONJUNTO PRERREDUCINGS PELLEES v HINERIA,CAP SOC 3bPe

MILLCNES DE P1S

AhU

tUeh1A bE AtSuttAbol

INGRESODS aisasssaasa:3d
CGSIES OF ExpLGiAaClOoN;.
PARGEN BRUTU ExpLEIALjok
ARCRITIZACICN DROINARTAL:
AMERTIZACION EXTRAURDING
1GIAL AMGRTIZACICN . cius
MARGEN NETO £ xPLUTACIUN.
INVERLS CREBITU CHICIALG
INTEKES CRED. vIEN.EGUL.
INVLERLS CREDJBU prIVADUS
- INTERESES JNTERCALARES
INTERESES PAGADCS...aisi
HEANEI ICIU NETDs cisaassas
Ex. IMPUEST. PERC. ANTE.
fMPULSTD S. BENEFICIGS..
BENLFICIO LACUIDGesascis

DRIGEN DE FUNCUS

RESERVAS UTILEZADAS. ...
CAPLIIAL SCCHAL:wssassass
SbuVLNLIGN.a._.sa.a.‘...A
CREDITU OFICEAL cocvansas
CRECITU BULENES DE ECULPE
CR!:DH(] PRIVADJJ.s..u..w
APL“![[AC‘GN«----.;.c.;‘
BENEFICIU NETG.eisiaciaaa

APLICACIUN DE FCADGS

INVER, REALLZS MINEREA.:
INVER. TERRENCS<icoaoaos
iAVEN. EQUIPGS E INSTAL.
INVER. EOIF. Y €. CIVIL,
INCALM. CAPITAL CIRCUL..
. PRIMER ESTARLECIMIEN.
COLIG. ESTABLEC. MINERO.
INJERESES {NTERCALARES:.
AMOR. LREDITG UFICIAL...
AMCR. CRED. BIENES ETULS
AMCR, CREDLIIO PRIVACU.. .
1MPUESTOS PAGAODS S. BEN
REPUS. ECUIPG MIKERD ...

LTI

042320
9910:96
2512: 130
822:22
0.0
822.22
1690:09
c.0
0:00
0.0
0.0
b.oa
1690.09
0.0
551.13
1132.36

2512.3¢
0.0
0.0

*
-

[-R--W-
[-X-N-}

0.0
Bz2.22
1650.09

55i1.213

NI IR
BNOOOOoOOOCOCO O

vy
w
- X -Y-N_—R-N-N-N- - NN}

to91i.

b423420
5910190
2512130
213:92
an
203152
2298:19
0.cC
0.00
0.0
ag.0
0.00
2294.10
0.0
150.60
1540.19

2056.51
344,21

[- X -N-N N
oocCcce

213,52
2298.18

551,14

.

s
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« & » 2 b ¥ 8 2 b s s
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1996t

INEEYRT]
syto.9u
5431.00

v.b
0.0
0.0
$431.00
C.0
d.00
0.0
v.0
0.0d
943¢.00
0.0
1794.21
Ibh2.19

619%. 60
158.60

¢.0

.0

.0
.0
.0
-0

0
0
V)
0
B}
1.00

64

150.60
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lo! CUEKTAS v CONCEPICS FINANCIERDS ‘ : _ o
o TOTAL INVER. AMORTIZADLE 0.0 0.0 0.0 i
o TOTAL INVERLANURT.ACUM.:  14045.15 14049.15 14049.158 . o'
. TCTAL INVERSION.csacoaan 0.0 0.0 c.0 :

] ! TCIAL INVER. ACUMULADA.. 15120.72 tstz20.72 1i5720.12 :

P @ TGIAL INTERESES PAGADGS. 0.00 0.00  0.00 ‘ ®

. i TOTAL INT. PAGAGCOS ACUN.  5886.11 5806.11  588b.11 ;

; ; CAPITAL SOCIAL ACLHULADO  4716.21  A716.21  4T16.21 :

| ¢ . fCADU DE RESERVA ANUAL..  1955.07  1954.50  4078.40 . e

= : FGNDU RESEMVA ACUNULADU. 136C3.54 15558.12 20236.52 :

; RENTAB. CAPITAL SCCHAL.. 0.24 S C.20 o.M . : \
o IrPUESTOS PAGADDS ACUM..  3924.56  4482.29  1035.09 ) ®
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- CONJUNTU PRERREDUCIVUS PELLELS ¥ MINERIA,CAP SOt 30kt : o
' KILLEMNES BE P13
Vo '
L o
o ' o
ia CALENDARTD DEL CREDITU DEILCIAL :
: : : ;
I @ . L (I
CAPLTAL CREDITU CREDITO  ANCRTIZACITN CREDUIGC PGR  INTERESES .
@ : ARUD  CUNCEDIGU  ACUMULADU  AMORTIZADO  ACUMULADA  AHMDRTIZAR _ . o
o 1901, 100.1 108.1 g.v 0.0 108.1 0.0 o
1982, 18175.9 2664.0 0.0 0.0 2664.0 57.4 ;
] 1983, 1591.0 4255.1 0.9 0.0 4255.1 253,86, ~ ) :
e | 1984, 96.9 4352.4. 8r.b 8l.6 4265.1 494.5. P
' 1985, 0.0 4352.6 276.0 303.0 3969.1 £19.2.
; 1906, 0.0 4352.6 412.5 856.4 3496.2 555.7
o 1981, c.0 4352.6 483.6 1340.1 012.6 489.5 © |
© . . 19ee. .0 41354.6 403.06 1623.1 2529.¢ 421.0 I
' 1985, 0.0 4352.¢6 483.6 23071.3 2045.) 354.1 ’ \
e : tyvgc. 0.0 4252.6 43,8 2190.9 1561.1 206.3 P
' 1551, 0.0 4352.6 %83.6 3214.0 1010.1 218.6 :
: 1992, 0.0 4352.6 4u3.0 31502 ©594.4 7 150.9
o 1593, 0.0 4352.4 396,10 A154.2 150.4 83.2 ®
' . 1594, 0.0 4352.6 tul.6 4341.9 10.0 . 21.8
' 1595, 0.0 4352.6 10.9 4352.8 0.0 1.5 1
o 19964 0.0 4352.8 0.9 41352.6 0.0 0.¢ ® |
D 1991, 6.0 4352.6 0.0 4352.6 0.0 0.0 i
. tygo. 0.0 43526 0.0 43%2.6 . 0.0 0.0 )
o ¢
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1561,
1982.
1983.
1984,
1985,
198¢€.
15814
15 8€.
15486,
1990.
1991.
1992,
1991,
1594
1995,
[9%6.
1991.
fsve.

MILLLNES DE PIS
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CONJUNTO PRERREDULIDOS .PELLETS ¥ MINERIA,CAP SOC 30PC

CALENDARIO DEL CREOITO B1EN. ECUIPO

CAPITAL
CUONCEDIDO

532.1
1194.6
1291.6

EEEEEEEEEREERERE
- - - - N-Y-N-N-W_N-N-W-- NN

SCOoOOOCO0COOOS

CREDITU
ACUMULADO

532.14
1126.8
3110.4
3118.4
3r18.4
3118.4
Jrre.4
3114.4
3110.4
3118.4
314.4
3110.4
3li0.4
3t}0.4%
Jilo.s
JH18.4
3l10.4
3116.4

CREOITOD AHORTIZACIGN CREDITU PUR

AMORTLZADD

D)
NN N--N-X-)

Saccaacco
)

D)

ACUNULADA

204U.0
It8.4
Itln. 4
3110.4
3118.4
Iltu. b
Itld.4
311d.4
JHld.a
3184

ARORIAZAR

532.1
1726.6
JL10.4
301t.9
2666.06
2642.9
1419.2

165.6

N
~
=

)
QO CSOOCC W

agcoSooCcsSC

D)

INTERESES

31.4
150.5
349.4~
394.4 .
360.0
215.9
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ARO
VALOR

AfD
VALGR

ARG
" VALGR

CONJUNTC PRERREQUCICOS,PELLETS v BMINERYA,CAP SOC 30PC : : , O

RENTABILICAD GEL PHCYVECTO

VALGRES CEL FLUJO DE CAJA

1981 1982 1983 1984 1908

~3526.5 -5784.6 -5258.4 313.0 2322.2
1989 1990 1951 1592 1993
2049.6 2011.1 1983.% 1568.0 1997.6
1991 1598
1153.1 3642.8
VALORES ACTUALES NEYOS DEL FLUJO OE
TASA VALGR
DESCUENTO ACTUAL
5.0 5664453
10.0 14.09
15.0 ~3205.65
20.0 ~5036.50
25.0 -6CS6.01

LA TASA INTERNA DE RETCANO ES  10.00

19086

2400.2

1994

1566.5

CAJA

19ai

2135.9

1645
1955.4

foas

2692.17

1994
1954.48
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i
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CONJUNTO PRENKEDUCIO0S,PELLETS ¥ MINERTA,CAP $SOC JoPC

RENTABILIOAD DEL CAPI. SOCIAL

VALORES DEL FLUJC OE CAJA

ARC 1981 1582 1903 1904 1985 1986 io01 1900
VALOR ~-158.8 —17133.9 ~1172.6 -424.5 107.2 300.0 SIA.b  A22.%
ARC 1989  199u  14s) 1592 1593 1994 1995 1996
VALOR 637.4« 970.7 i315.9 1355.8 §559.0 1I02.2 1i954.3 1955.4
ARC iss? 1598
VALCR 1954.6 4878.4
VALGHES ACTUALES NETDS OEL FLUJO DE CAJSA
1ASA VALGR
DESCUENTG Actuat
5.¢ 6530.61
10.0 2151. 0
15.0 -606.64
0.0 -1221.51
25.0 “1”40.32
LA TASA EKIERNA Ot REICANG ES  14.61
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2.- SENSIBILIDAD A LA INFLACION




Lt i e S Lt ol Bt LB Lt B I S o e e S S

n"j .
o . ANALISIS PRERR,PELL ¥ MIN,SENSIGILICAD A LA ENFLACICNL2) , e
ARDS DEL ESTUDIO seu..is 18 COMENZANDD EN 19480 ‘ ‘ :
0 _ : , - ;
0 " INTERES CREOLID UFICLAL, da 140 _ co
‘ ANFERES ChED. BiEn.EQUIP (Y EL ' '
INTERES Creolth Privaoo. G- led . -
'm . P. CARENCIA CRED. CFli.a J.oo0d : v
v : P. CARENCIA CRED. BIE.EQ 3.000 . ) a
; P. CARENCIA LRED. PHIV.. 3.000
{9 PLRIVDU AM. CREU. LEIC.s 9.000 oo
PERIOUG AM. CREU.BIL.EC. 5,000 . ' T
PERLONG AM. CRED. PRIV.. i.000 . » !
o ' AMUN.LEGAL ECULPUS, AROS 15.000 : o
’ AMUR.LEGAL INVER. FiJAS. 29.000 c
AFCROLEGAL G.PRILESTADL. 16.000 ' " . ‘
O AMUR.LEGAL INTERLINTER.. 10.000 . _ y o
\ PLKIODU AMOR, ACELERAUAS 4.000 !
i SUBVENCICNES S. INV.F1JA 0.148 . :
e CAP. SGCIAL S. INVER.ICT 0.22) o
CRED.OFICIAL S. INV.FLJA 0.253 : : >
; " (KED.BIEN.EQUL.S.INV.EC. 0.520 : ’
o TIPU _INPLESTO S.BEN.NETD 0.330 . o |
' : AKD INIC. ACI. ECUNOHICA 2.000 : ‘ !
: ' FERIUDG AMCR. PERDIGAS.. 5.000 , . {
o DIVIDERUC S. CAP SCCIAL. 0.0 ¢
CAPLIAL SCGCULAL MAXING 4715.848 o
: SUBVENCICN MAXEMA 2635.400 '
® ' CREDITO CFICIAL FMAXINC 4500.0C0 : o }
] 1A. TASA CESCUENTO ACTUA C.050 ) .
; 2A. TASA CESCLENIO AGiUA ¢.100
® ' 3A. TASA CESCLENTO ACTuA 0.150 ¢
: ' 4A; TASA CESCUENTU ACIUA €.260 o -
» ‘ - 5A. TASA CESCUENTO AUILA ¢.250 , . !
. ' .
@ "
i
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ANAL1S1S PRERRJPELL v MIN,SENSIRILIEAD A LA ENFLACION(2)
VARIABLES DE ENCRADA DEPEADLIENTES DEL  tHEnpd

Ako
" VENTAS PRUDUC. PRINCIPAL

VERTAS SUBPRODUCTUS<seas
PRECIO PROV. PREINCIPAL.
PRECIL SUBPROCUCTIU.siosas
CUSTES DE EXPLUTACION...
INVER.REALIZ. EN MINEREA

PAGO INVER. EN TERRENODS.
PAcU INVER. EQUI. E INS.

PAGL EDIFIC. ¥ 04 ClviL.
INCREN. CAPITAL CIRCULA.
GASTOS PRIMER ESTADLECH.
DOLIG. ESTADLEC. MINERD.
REPUSICIUN EQUIPO HINERD
NIVEL UE PRODUCCICN:.ias
COEFl. APLICACS CREDITO.

-

LT

0.0

d:b
Llos1.000
f911.udo

d.o

0.0
81.300
i882.000
§42.000

0.0
3i9.300

0.0

1982
0.0
d.d29

‘13540, 000
2214.000

3. 200
0.0

$2.200

$753.000
1100.000

Ltéi.900

244.100

102.100
0.0
0.0

0.520

1ved
0.16%
b.26l
ls468.000
2615.000
2116.900

0.0
6.000
éau1.000
542.000
1363.100
99.000
lod.loo

0.0
0.220

0.680

LT
0.015
v.061

t1681.000
joo.00d
9403.00d
0.0
0.0
1609.000
0.0
$8d.700
0.0
§59.431
0.0
0.900
6.030

fvbs

d.19d

d.018
20is4. 000
3454d.c00

ii668.000"

6.u
0.0
g.0
0.0

198.900
6.d

0.0
1.bve
b.974
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' ANALEISES PRERR, PELL Y MIN,SENSIOILICAD A LA INFLACION(Z)
VARTAELES DE ENTRADA DEPENDIENTES DEL 11EMPO
o
ARD 1906 1907 tesos . 1989 is90
° VENTAS PRODUC. PRINCIPAL 0.150 0.750 0.150 0.150 0.150
0 VENTAS SUBPRODUCTOS..... 0.c15 0.015 0.015 0.c15 0.075
PRECIU PROD. PRINCIPAL.s 22078.000 24176¢.000 26A470.600 28583.000 31135.c00
PRECIU SUBPRODUCTO.<asee  30CA.000  4104.000 460J.000  5043.000 358%.000
Q COSTES DE EXPLGIACION..:  13010.000 14345.000 15824.000 H1406.000 K914b.000
INVERLREALIZ. EN MINERIA v.0 u.0 0.9 d.0 0.0
PAGU INVER: EN TEKRENLS. v.b 0.9 0.4 0.0 0.0
PAGD "INVER. EQUE. E INS3 0.0 0.0 v.o 0.0 0.0
PAGO EDIFIC. ¥ 0. CHVIL. 0.0 v.0 0.0 0.0 0.0
INCREM. CAPITAL CIRcULA.  450.200  276.300  303.900  334.300  361.800
Vo GASTOS PRIMER ESTABLECH. 0.0 0.0 6.0 0.0 0.0
; . OBLIG. ESTAGLEC. MINERD. fi2.100 105,133 90,16k $1.200 84.233
{ REPOSICION EQUIPO MINERO 0.0 0.0’ 0.0 0.0 t.0
@ NIVEL DE Pauuucclnui..Qa i.coo 1.600 1.000 1.000 t.000 ‘ . f
COLfFt. APLICAC. CREDETO. 1.000 1.000 1.c00 1.000 i.000

o e

e r— .

e




:
3 .
s . i s - ————————— -

L ——— .

(4] L -]
ANALISIS PREAR,PELL Vv NIN,SENSIBILIDAD A LA INFLACIONL2)
o VARIABLES OE ENTRADA DEPENDIENTES DEL 11EMPD o
@ o |
ARQ 199t 1992 1993 1994 1993
* VENTAS PRODUC. PRINCIPAL 0.150 0.750 0.150 0.150 0.750 ®
i VENTAS SUBPRODUCTOSencas 0.C715 0.015 0.0715 0.015 0.015 ) ' ' ®
~ PRECIO PROD. PRIKCIPAL.. 33247.000 34831.000 36490.0C0 36229.000 4005L.0G0 B

® : PRECIO SUBPRUODUCTO0.coeso 5047.000 6140.000 6447.000 b169.000 11eé.000 ®

@ CUSTES CE EXPLOTACIUN.:s 201C5.000 2i110.000 22165.000 23213.000 24431.000 , ®
' INVER.REALIZ. EN MINERIA 0.0 0.0 0.0 0.0 0.0

® PAGU INVER. EN TERRENOS. 0.0 0.0 0.0 0.0 0.0 ®

o . PAGU INVER. EQUL. E INS. 0.0 0.0 ‘ 0.0 0.0 0.0 ' ) ®
3 PAGD EDIFICs ¥ 0. CIVIL. 0.0 0.0 0.0 0.0 0.0

o INCREM, CAPETAL CIRCULA. 302.300 312.%00 223.000 334,200 2AS5.B00 @

° GASIUS PRINER ESTADLECI. 0.0 0.0 0.0 0.0 0.0 ©
ﬁ 0BLIG. ESTABLEC. MINERD. 11,261 70.303 0.0 b.o c.0 _

Q. REPOSICION EQUIPO MINERO 0.0 0.0 0.0 0.0 0.0 : ' *

o NiVEL DE PRODUCCION.: ... i.000 1.000 1.000 i.o000 i.000 B ' ®

' CDEF1s APLICAC. CREDITO. 1.co0 1,000 1.000 1.000. 1.t00

Q ©
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AuattSls.bﬁshﬁ;ﬁELl Y HIN,SENSTBILITAD A LA INFLACIONL2)

ARD
VENEAS PRUDUC. PRINCIPAL
VENTAS SUBPRODUCTIOS.usaa
PRECIG PROV. PRINCIPAL..
PRECIO SUUBPRODUCTU: baens
COSTES DE EXPLOTACION. 2
INVER.REALLZ. EN MINERLA

.PAGU INVER. EN YERREADS.

PAGU INVER. EQUI. E 1ASs
PAGO EDIFIC. ¥ 04 CIVIL.
INCREN. CAPITAL CiRCULA.
GAS1O0S PRIMER ESTABLECI.
buL1G6. ESTABLEC. MIAERO.
RePuStLION EQUIPO MINERD
NIVEL DE PROOUCCEON.:c.s
tOLFi. APLICAC. trEDii0:

VAR{ABLES DE ENTRADA DEPENDIENTES DEL

1996

Us 190

0.015
Al9sd.000
14463.000
28459.000

0.0

0.0

0.0

0.0
258.200

0.0

6.¢

0.0
i.000

{.¢00

l991
u.1%d
v.or9
41990.000
1836.000
26942.000

0.0

0.0

0.0

0.0
211.100

u.0

0.0

0.0
i.000

i.000

1998
a.1s59
1.780

46094.000
#220.000
28289.000

9.0

0.0

0.0

0.0
284. 140

6.0

b.0

0.0
i.000

f.000

1ienro

—

= deNgn

-



e ' . | ' ANAL1S1S PRERR,PELL ¥ MIN,SENSIOILICAD A LA IRFLAERCNEZ) o
RILLCAES DE PTS ;

| o o (
i ! i
'o Ao 1901. 1902. 1903. - 1904, TTIN ' o |
; CUENTA DE RESULYADCS !
o INGRESUS cunesvivancendais 0.0 45.48  3234.73 1Z122.64 15302.35 P
‘ CUSTES DE EXPLUTACICON... 0.0 38.20 2716.90 9403.00 1lees.to ’ : :
. ; (MARGEN BRUTO EXPLOTACION 0.0 7.28 451.03 2119.64  3454.35 . i
) AMURTIZACIGN URCEINARLA. 0.0 1.28 3t19.06  1133.81  1260.53 ‘ e
H AMCRTIZACION EXTRAGRDIN. 0.0 0.0 c.0 J20.18  451.310 :
i TOTAL AMCRTL2ACION.couen 0.0 1.28 3119.06 1554.05  1151.85 . |
D& KARGEN NETQ EXPLUTACIUN. 0.0 0.¢ fso.70  1265.59 L142.54 ® !
! : INTERES CREDITU GFICIAL: 0.0 46.99 220.c¢1 474,36 601.36 ]
_ : INTERES CRED. UBIENLECUL4 0.0 60.10 364.46 t99.18  1v21.59 i
i o INFERES CREDIIC PRIVADO. 0.0 19.03 38.33 132.68 119.56 _ e
i = INTLRESES INTERCALARES 0.0 13412 492.02 140.62 c.0 :
! INVERESES PAGADUS..vaias 0.0 134,12 63g.00  lsob.21 Y11x2.50 : !
i@ BENCFICED NET0caeacsaain 0.0 0.0 V.0 0.0 0.0 ‘ P
‘ EX. IMPUEST. PERD. ANTE. 0.0 0.0 0.0 0.0 c.0 ;
/ IMPUESTO S. BENEFICIDS.. ¢.0 0.0 0.4 0.0 €.0 ¢
'© BENEFICIO LICUIDO. inaaas 0.0 0.0 0.0 6.0 0.0 PET
{
: . ORIGEN DE FUNODGS 2810.00  1950.60 0725.20° 34r3.95  lish.05 !
o RESERVAS ULILLIZADAS..a54: - 0.0 0.0 -0.01: -0.01 c.0 ® .
‘ CAPITAL SUCIAL scacsscis 64C. 14 feez.61  l9z2.65  K9u.ch 0.0 s
1 ’ SUBVLHCION . cacsacanais 371.59 . 1023.45 907.04r 241.935 ¢.0
t oy ' CREVITU GFICHIALacesenias b45.48  L189.54  boT.26/  &17.12 €.0
! CREDITU BIENES DE ECULPO  818.64  2991.56  3162.127  064.16 0.0 ©
; CREVITU PRIVADG.cusosess 220.15 123.51 646.82) 0.0 . C.0 ,
o AMURTIZACICN . aaidaasanas 0.0 7.20  319.06° 1454.05, Qi51.85 !
; OENEFECIO0 NEIU.osaeainas 0.0 0.0 0.0 0.0 c.c L
) APLICACIGN DE FLNDOS 2870.60  ¥550.€2  B8725.21  dAa13.95.  Qr00.b3 - ®
: INVER. REALIZ. MINERIA.. 0.0 6.0 0.0 0.0 0.0 :
: INVER. TERREACS.eoiciaae £1.30 $2.29 .00, 0.0 0.0 ,
o INVERS EQUIPES E INSTAL.  1B82.c0  5753.00 boetl.00 14d49.00 €.0 © |
: INVER. EDIE. Y 0. CIVIL. 582.0¢ tiov.od 582.00 0.0 9.0 {
INCRCM. CAPITAL CLRCUL.. 0.0 161.90  1363.1d 500.70  398.90 {
© G. PRIMER ESTABLECIMIEN. 319.30 244.10 §9.00 . 0.0 0.0 ‘@ |
! UBLIG. ESTABLEC. KINERO: 0.0 «102.10 foz.t0.  $59.43 1lg.0? f
} INTLRESES INTERCALARES.. 0.0 134.72 492.02 140.62 - .0 . T :
S AMGR. CREDITC GFICIAL. .. 0.0 0.0 0.0 - il.12 FITHY : ® ;
AKCR. CRED. BIENES EQUis 0.0 . 0.0 0.0 lgs.13 194 .04 §
: AMgnr. CREDITU PRIVADC.. . 0.0 0.0 0.0 220.15 123.51 {
) IMPUESTOS PAGADUS S. BER 0.0 0.0 0.0 0.0 0.0 o}
) REPOS. ECUIPC MINERD.... 6.0 0.0 0.0 0.0 6.0 : !
i
) @ ’ ©
- & |
o . e
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CUENTAS Y CONCEPTOS FINANCiEROS

Lo | o
] : TOTAL INVER. AMORTIZABLE  2763.30 1231.82 1254.02 1029.62 0.0
o TOTAL INVER.AMORTJACUM.:  2703.30 10015.12 17269.14 19098.76 1909e.7¢ o
! . TOUAL INVERSIONaccaeaas  2070.66  7455.92  8623.12  2418.32 356.90 ,
‘ : TUTAL INVER. ACUNULADA..  2870.60 10326.52 18949.63 213467.95 21766.05
) TCIAL INTERESES PAGACOS. 0.0 134,172 630.00  1406.21  1742.50 ‘ o
‘ TGTAL INi. PAGADGS ACUM. 0.0 136.12 165.52  2111.13  3914.23
CAPLTAL SUCIAL ACUMULADO 640.14  2302.81  4225.11  41i5.05 A715.05
L ® FCNDU DE RESERVA ANUAL:: 0.0 -0.01 0.0 0.01 50.22 . : Py
: FUNDL RESERVA ACUMULADU 0.0 -0.01 ~-0.01 0.0 50.24 : : :
: HENTAB. CAPITAL SOCIAL.s 0.0 -0.21 -0. 14 0.v8 0.10 .
‘o TRPUESTUS PAGADOS ACUMs. 0.0 0.0 0.0 0.0 g.0 o
P o
| 0 o
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S ANALESIS pRERRIPELL ¥ HiNyseNsislitoArn A LA thrtAciont2) ' o
% : ' ' o i
| MILLONES bE PIS |
o, - ® |
] ! _ i
0 ARy 1906. ICTY N t9ss. - 19089, 1990. ‘ @ !
CUENTA UE RESULTAODGS ) o .
9 INGRESDSseveoscsaadansss [6843.80 16844430 20197.22 22016.91 24216.92 ' o |
CUSTES DE EXPLOTACION..: 13077.00 14305.00 15824.C0 17406.00 19144.00 :
‘ ‘ MARGEN DRUTU EXPLCTACION  3766.80  4059.30  4313.72  47110.97  5012.92 , i
| Lo AMURTIZACICN ORDINARLA..  1260.53 1260.53  1260.53  1260.53  1260.53 e
' AMURTIZACTION EXTRAURD N, 0.0 0.0 v.0 0.0 0.0 ’
X ’ TOIAL ANORTIZACIUN . ..es  1260.53 H200.53 1260.5) 1260.53  l2¢0.53
P @ MARGEN NETO EXPLOYACION.  2506.26  2798.16  3113.19  3450.44  3812.39 o
INTERES CREDITU OFICHAL. 502.10 519.20 449.20 319.20 . 3¢9.20
' INIERES CRED. BIEN.EGUL. 945.59 153.41 531.49 321.510 132.01
, o ' INTERES CREDITU PREIVADD. f03.49 252.11 354.26 416.29 361.29 _ @
f ; —~ INTERESES INTERCALARES 0.0 0.c . C.0 0.0 ° 0.0 ~
INTCRESES PAGACUS......s  Rb32.18  1525.32  1340.95  HHt1.¢1 038.51 : : A
@ BEAEFICIO REVC.vsisannas 874.08  f213.44  MMr12.24  2333.37  2913.62 e |
. EXs IMPLEST. PERO4 ANTE. 0.0 0.0 v.0 0.0 €.0 :
oo I¥PUESTU S. RENEFICIUS.. 208.45 420.24 5u4.04 ‘ dio.of $81.36
o -~ BENEFICIO LICUIOUsivsss 585.64 853.21  (107.40 1%63.36 1852.48 e
, ORIGEN VE FLNDCS : 3164.25  4042.76  4693.95  bE26.81  &135.51 .
o . RESLRVAS UTILU2ZADAS..ies 50.22 Ur4.08  1213.44 A772.24  1501.54 . - o
CAPIIAL SUCHALM.asssiais 0.0 6.0 0.0 6.0 0.4
' : SUBVENCION<coescssaiacia 0.0 0.0 0.0 0.0 0.0
o ! CREDITO UFICHAL i ssaaaian 0.0 0.0 0.0 0.0 c.0 @
LRED(TO BIENES DE EQuiPO 0.0 0.0 0.0 0.0 0.0
: ' CREDITD PRIVACO.cavasaas  1579.42 534.64 30f.18. l4oo. 6T c.0
e AMORTFZACICN sausansseas  1260.53 1260.53 1260.%53  1260.5)  1240.53 . ©
' - BENEFICIO NE10.ucincaua. 014.08  1273.44  A112.24  2333.31  Fs13.82 . :
, A
o APLN’.ACIUN DE FGNDOS 280,01  2769.28  2920.72  44s3.44  3162.10 - ©
' ; INVER. REALLZ. MINEHIA,. 0.0 0.0 0.0 0.0 0.0
! ’NVE”A 'ERRE'\US.)...“&& 0.0 0.0 0.0 0.0 G.O
P ® INVER: EQUIPGS € INSTAL. 0.0 0.0 0.0 v.0 0.0 ®
: INVER. EOIF. ¥ C. CIVIL. 0.0 0.0 0.0 g.0 0.0
_INCREM. CAPITAL CIRCUL.. ° 251.20 276.30 303.940 134.30 361.80
S @ G. PRIMER ESTADLECIMIEN. 0.0 0.0 0.0 0.0 0.0 o
‘ UBLIG. ESTABLEC. MINERU. 12.19 los. 14 s0. 47 9l.20 84.23
INTERESES INTERCALARES: . 0.0 0.0 0.0 0.0 g.0
i Py AMGI. CREDITG OFICIAL... 453.59 500.¢0 500.00 - $00.00 500.00 o
J [ AMCR: CHED. BIENES EQUL. » 1426.46  1599.42  1599.42  1403.49 805. 138
‘ ARURS CREOITU PRIVADOD... 646.82 . 0.0 0.0 1519.42 £34.66 . '
® fMPUESTOS PAGADOS S. BEN 0.0 2684.45 420.24 584.04 170.01 ©
REPUS. EUUIPL MINERD.... 0.0 0.0 0.0 0.0 b.0
i L I ()
!
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CUENTAS Y CGNCEPTOS FINANCIERDS

101AL fNVER. AMORIIZAOLE
TGTAL INVER.AMORY .ACUM. .
TOIAL INVERSION..eooeo..
TOTAL INVER. ACUMULACA.,
T101AL INTERESES PAGADOS.
T01AL INT. PAGADOS ACUM.
CAPITAL SOCIAL ACUMULADO
FUNLU DE RESERVA ANUAL.

"FGADO RESERVA ACUMULADO.

RENTAU. CAPITAL ScGClAL..
INPUESTOS PAGADUS ALUM. .

0.0
19050.76
- 251,20
22014.05

1632.18
55406441
4A115.05
823.06
914,00
0.12
0.0

0.0

19098. 18
216.30
22294.35
1525.32
1011.13
4715.85
399.36
1273.44
0.18
280.45

0.0
tyv9d. 10
- 303.90
22594.25

1140.95
us12.60
4115.05
458.00
1112.24
0.25
108.60

0.0
iv098.16
134.30
22932.54
$529.14
4115.89%
,5§|s'§
3333.0
. 0.33
f293.52

™ e

) 0.0
19098.1¢6
367.80
23300.34
838.57
103ce.31
A115.85
l012.23%
3405.62
N P Y.
2063.53




L w . ' : 1 ) "~ =, ™ ™ ™, ™ = rr W,G r
) ANALISES PRERR,PELL ¥ MIN;sensidiiibAo A LA tkELACiON(2) : : o
: : MILLGNES OE P1S§ : : ’
o o
: 0 ARU l99t. 1992. 1993, - 1994, 1995. | ' ' o
. CUENTA OE RESULTADCS . ‘ , . :
o INGRESUScessevacavoneoss 2537377 26563.15 21851.02 291719.42 30510.60 ) @
CUSTES UE EXPLOUTACIUA... 20105.00 20010.00 22165.00 23213.00 244317.00 : :
HARGEN BRUTO EXPLOTACION = 5260.71  5413.15 b6ub.02  5906.42  4133.40 :
| o AMCRTIZACEON GROINARIA..  1260.53  1260.53  flgou.r2  1idt.62  1l11.58 ’ « o
o AMULRT LZACIUN EXTRAOROIN. Q0.0 0.0 V.0 ~b.0 .0
i TUIAL AMORTIZACIUAGo..es  1260.93  1260.53  L1Yo.12  fi3i.62  1lir.58 . ‘
P o MARGEN NETO EXPLGIACION.  %000.24  4213.20  4495.30 41714.80 500¢.04 ®
: INTERES CREGITO DFICIAL, 239.20 169.20 $9.20 35.24 £.50
i INTERES CRED. BIEN.ECUL. 23.35 - 0.00 0.060 0.00 c.o0d
L INTLRES CREDITO PRIVADO, 295.15 233. 1 u.0 0.0 t.0 : ) w
N ~ INTLRESES INVERCALARES 0.0 0.0 0.0 0.0 c.0
' INVERESES PACADOS e aaiis 558.30 402.91 99,20 39.24 t.50 A
o BENLFICIL NETU.essaaenss - 3449.964  3810.30 4396.09 4135.55 50€9.5% e
EX. INPUEST. PERD. ANTE. 0.0 0.0 0.0 N 0.0
: IHPUESTO S. BENEFICIUS:.  1138.48  1257.40  L4su.70 1562.13 1653.15
o BENEFICID LICUIDO.. o an.  2311.46 2552.90  2945.38  3172.82  335¢8.39 : ] . P
! ORIGEN DE FCNDCS 5111.56  7193.15  8304.11  b654.35  b8sA.40
o i RESEHVAS UTILI2ADAS ... 1O61.00  2121.32 11.96 187.14 131.39 Py
A : CAPITAL SOCHALceiccasoaa 0.0 0.0 0.0 0.0 0.0 :
T ' SUDVENC.UN~.A‘35300A--460 0-0 0.0 0.0 v.o 0.0
‘e CREVITU OFLCIAL cassaean 0.0 0.0 y.0 v:0 0.0 ®
' ‘ Citeuitu DIENELS DE EQUIPD 0.0 0.0 0.0 v.0 0.0
CHEDITU PRIVADU esaiancs 0.0 0.0 V.0 0.0 0.0 |
o AMOHTLZACION. vusaaneeios  1260.53  f2b0.53  Hi9o.72  H13L.62  Hifr.s8 °
BENEFICIO NETOsaseeiaess 3449.94 3B10.30  A3v6.09  4135.55  5005.54
P ApLICACION DE FONDOS 2321.62 3361.85 idvd.c4  H918.80 154,95 o ‘ P
' IAVER. REALIZ. NIMERIAL; 0.0 0.0 0.0 0.0 - 0.0 .
: INVERC TERRENOS:csscuees 0.0 0.0 6.0 0.0 0.0
) IRvERS EQUIPGS € INSTAL. 0.0 0.0 0.0 0.0 0.0 P
; INVLR: EDIF. ¥ 0. CIVIL. 0.0 0.0 0.0 0.0 0.0
: INCREM. CAPLTAL CIRCUL..  202.)0  212.40 223,00  234.20  345.00
"o G. PRIMER ESTAUBLECIMIEN, 0.0 0.0 0.0 0.0 0.0 ©
UULIG. ESIABLEC. MINERO, .27 10.30 0.0 0.0 t.0
INTERESES INTERCALARES. b.0 0.0 0.0 0.0 c.0
o AMGI. CREDLTU OFICIAL... 500.0¢ 500.60 428.2d 233.89 h6.41 P
AMUR. CRED. BIENES EquI. 1712.95 6.0 0.0 0.0 0.0
AMUR. TREDIIO PRIVADD... 380.14  L4eo.b1 0.0 0.9 . 0.0
o 1FPUESTOS PAGADOS §. BEN 981.36 1i3v.48  Hasf.40  liso.fi 1882.19 ©
REPUS: EQUIPD MINERD...: 0.0 0.0 0.0 0.0 0.0
o ' ®
9 ©
P :
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CUENTAS ¥ CUNCEPTOS FINAKCLERODS

TOTAL INVER. AMURTIZABLE
TOFAL INVER.AMORT JACUM. .
‘O'AL lNVERS'CNO.ooocooi
JCTAL INVER. ACUMULACA..
TOTAL EINTERESES PAGADOS.
TGIAL INT. PAGADDS ACUM.
CAPLTAL SOCIAL ACUMULADO
FCADO DE RESERVA ARNUAL..
FCNDO RESERVA ACUMULADO.
RENTAD. CAPITAL SGCIAL:.
1HPUESTOS PAGADOS ALUM..

o-o
i90s8.76
. 202.30
23502.64

550.30
10926.60
4115.85
23E0.06
5194.41

0.49
3044.09

0.0
19098.76
212.40
23115.04
402.91
11329.51
4115.085
1680.56
1483.45
0.54
4i83.31

0.0
190908.716
223.00
2393d.04
99.20
11520.71
4T15.85
J619.13
i1ts1.548
0.42
5440.11

0.0
19098.176
S 234.20
24112.23

39.24
ils6t.95
4115.05
39406.30
15109.96

0.61
6USL.48

0.0
f9098.78
245.80
24419.02
6:.50
iAT4.45
A115.0%
4212.14
19392.:10
0.71
BLS4. 210
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KILLENES O PT1§

ARU

CUENTA DE RESuULTADOS

.NGRESUS‘OQ.....O...C.“-
COSTES DE EXPLUTACION...
MARGEN BRUTD EXPLOTACION
AMURTIZACION ORODINARIA, .
AMCRTI2ACION EXTRAGROIN
TCIAL APCRIIZACION, . a..e
MARGEN NETO EXPLUTACICN,
INTCKES CREDITU CFICIALS
INTLRES CRED. DLEAN.ECUL.
INTERES CREDITO PREVADUS
- INICGRLSES INTERCALARES
INVERESES PAGADGS+ceecas
BE“‘E“.L‘D '\E'o’n‘.“‘.l.
EX. tMPUEST. PERD. ANTE.
TMPUESIO S+ LENEFICELS..
BUNHICIU LEICUIDO0e s oens

URIGEN DE FCANDCS :
RESERVAS UTILIZADAS...u4

CAPLTAL SUCHAL . eessaaié

CSUBVENCIGN e s iviesndis

CREVIIO UFICIALcianansia
CREDITO BIENES DE EQUIPD
CREVITU PRIVADO cauinisi
AMURHZACIDN... adacsoiasd
BEN["lC IG NETCeaiscsiaise

APt ICACIUN DE FCADOS

INVER. REAL(Z. RINERIALS
INVER, TERRENOS csssaviane
InVER. ECLIPUS E INSTAL.
INVER, EDIF. ¥ 0. Civil:
INCREM. CAPITAL CiRCUL..
G. PRINER ESTAOLECIMIEN.
0oLiG. ESTADLEC. MINERU.

. INTERESES INTERCALARES..

AMGR. CREDITL OFICIAL..:
AMUIt, CRED. BIENES ECUL
AMCR. CREDITO PRIVAVC..:
IMPUESTUS PAGADOS Ss BEN
REPOS. ECUIPG MINERO.::s

199s.

J2028.22
25659.00
$369.22
11117.56

0.0
fitr.506
525[.06
0.G0
0.00
0.0
0.0
. 0.00
§5251.066
0.0
1133.05
35i0.61

1163.00
193,19
0.0

0.0
g.0
0.0
0.0

f1t17.56
$251.66

foit.3s
0.0
0‘0
0.0
6.0

2%8.2¢

N
- - N-N--W--¥-

165

[-RCX—W-N--N-N- N

t9gi.

33556.20
26942.00
6614.2¢
1117.56
0.0
iti1.56
5496.64
0.00
0.00

0.0

0.0
0.00
$496.63
0.0
163,489
3602. 14

1500.18
866.59
0.0

[N
coQe

0.0
1117.56
5496.63

2004.15
0.¢
0.0
0.9
0.0

N
-
-
.

=
o
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ANALESIS pRERR,PELL Y HEN;SENSIBILIOAD A LA tAELACIONI 2)

1994d.

49020.27
20289.00
20731.27
600.56

- 0.0
600,56
20122411
0.Cc0
0.00

0.0
4.0
y.00
2012z2.110
.. 0.0
6640.49
13482.21

22221.34°

t490.04

600.
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CUENTAS ¥ CONCEPTOS FINANCIEROS

TOTAL
fOTAL
T0TAL
TotaL
YOTAL
TOTAL

fNVER. AMORIIZABLE
INVER.AMURT.ACUM. &
INVERSION: cscavess
INVER. ACUMULAEA,.
INVERESES PAGAOUS.
INT. PAGADOS ALUM.

CAPITAL SOCIAL ACUMULAGC
€GADG OE RESERVA ANUAL. .
FCNDU RESERVA ACUKULADD.
RENTAB. CAPITAL SCCiAL.s
{MPUESTOS PAGADDS ACUM..

0.0
f90s8.176
258.20
246106.23
. 0.00
biat4.4s
A115.85
4451.86
238139.96
g.15

lotor.3s

0.0
19098.176
211.10
249417.33
_ 0.00
11414.45
4715.45
4610.04
28450.00
V.14
fivdg.39

0.0
19090.76
204410
25232,03
~ 0.00
Iia74.45
47115.05
18632.66
41002.6%
2.86
20294. 1

’

T e e e
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o _ ANALESES PRERR,PELL Y MIN,SENSIBILIEAD A LA INELACiCHL2) - ®
! ! ' oo : o
; ' MILLONES OE P1s ;
| @ o
1
| |
i @ e
. CALENDARIU DEL CREO1TO OFICEAL ‘
; m : ) o !
tAriTAL CREDIJO  CREDITO AHORIIZACIGN CREDIIG POR HKTERESES _ _ '
o ARD  CONCEDIDO  ACUNULADD ANORTIZADU  ACUMULADA  AMORYILZAR . oot
o fval. b49.5. 545,93 V.0 0.0 645.9 ‘ 0.0 ®
1902, Lthg.9 2395.0 0.v 0.0 2395.0 o At.t
193, 1601.3 4082. 1 0-90 y.0 4o02.9 220.0 :
o 1504, A 4500.0 t.? .1 4420.3 Alh.A _ P
1985, 0.0 4500. ¢ 2661 1318 4162.2 601.4
LI 0.0 4500.¢ 453.6 1914 3100.6 502.1
o tsut. 0.0 - 4500.G 500.0 1291.4 3200.6 51y.2 ®
. . 1980, 0.0 4500.0 500.0 li9l.e 2100.8 449.2
, 19u9. 6.0 4500.0 500.0 22914 2200.6 319.2
o 1990. 0.0 45C0.0 500.0 2191.4 bico.s 309.2 P
i ' 1991, 0.0 4500.¢ $00.0 3294.4 1200.6 239.2 :
19924 0.0 4500.€ 500.0 3191.4 108.6 169.2 .
o . 14913, 0.0 © 4500.0 420.13 4219.1 . 260:3 99.2 @
P 1994, Ca0 4500.¢ 233.9 4453.6 Lb.% 39.2
' 19954 C.0 4500.¢ 46.4 4500.0 0.0 6.5 :
(@© 19964 0.0 45¢0.¢ 0.0 4500.0 0.0 © 0s0 : ’ . ®
i ‘ o 1991, 0.9 4500-0 0.0 4500.0 0.0 0.0
i , 1998, €i0 4500.0 - 0.0 4500.0 0.0 0.9
P9 ' : ’ ©
f
9. ®
© L]
¢ L
® o
® /]
L7 O
3 ' @

e & 9
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_ © ANALESES pRERR,PELL ¥ MEN,SENSIBLLIOAD A LA INELACIONE2)
MILLONES OE PTS

P
1
|
. ! e !
CALEADARIO DEL CREDITO BIEN. ECUBPO ' |
' o !
CAPITAL CREDITO CREDITO AMCATIZACICN CREDITO POR INTERESES , ',
AR0  CONCEOICO  ACUKMULADG  AMORYIZADU  ACUMGLADA  ANDRTIZAR : o |
|
L _ _ ' |
rost. 918.06 970.6 0.0 0.0 918.6 0.0 ® |
1902, 2991.6 3970.2 0.0 0.0 3970.2 60.1 (
1983, 3162.1 1132.3 0.0 0.6 1132.3 3648 .
1984, 264.8 1991.1 195.7 195.1 1d9014.3 159.2 o\
198s. 0.0 1991.1 194.40 989.4@ 1007.3 1o21.8 f
1y0¢. : 0.0 1991.1 1426.5 3462 $500.8 94b.0
1907. c.0 19s51.1 1595.4 4C15.6 3g0l.4 153.4 . ©
lv88. 0.0 15571 1599.4 s615.1 2382.0 537.5
1989. 0.0 195¢.1 1403.1 1cho.i 910.3 321.6 ;
1990, c.0 1991. 4 805.4 1824. 1 i1i.0 132.1 : ®
1s9t. c.¢ 1991.1 173.0 1590.0 u.o0 23.3 '
1992, 0.0 19971.1 0.0 15911 0.0 0.0
1593, 0.0 19si.1 0.0 1991.1 0.0 v.0 ©
1694; .0 1991.1 0.0 1591.1 0.0 0.0
1y95. c.0 1991.1 0.4 1491.1 d.0 b.0
1996, c.0 1991t 0.9 1591:1 0.0 0.0
1997, 0.4 1997.1 0.0 1587.1 0.0 0.0 @
t 1998, 0.6 1s91.1 0.0 199t .14 0.0 _ 0.b
¢
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w .
L
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@
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@ |
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! o ANALESIS PRERRIPELL ¥ m.stuscumm A LA AKELACiONL2) - ' : o ‘
P NILLONES DE PTS :
| o o,
9 o
: CALENDARIO DEL CREDITO PRIVADO
‘o ®
. CAPITAL CREDITO CREDITO  AMORTEZACHON CREDITG POR  INTERESES : -
o ARD  CONCEDICO  ACUMULADG AMODRTIZADO  ACUNULADA  AMORTIZAR ®
' o 1961i 220.1 228.1 0.0 6.0 220.1 0.0 . ®
19082 i23.5 352.3 0.0 - 0.0 352.3 19.0 i
1983, 646.8 . 999.1 0.0 0.0 999.1 30.3
o 15844 0.0 - 999.1 220.1 228.1 110.3 i12.1 : "
1905, 0.C 9991 123.5 352.3 646.0 bi9.6 : :
) 1584, i519.4 2518.5 b46.0 999.1 15719.4 fo3.5 - : )
| o tgar. 83401 3213.2 0.0 . $99.1 2141 252.1 o
! fyad. 387,17 3600.9 0.0 999.1 2601.4¢ 354.3
i 1989. f460.1 5061.4 1519.4 2516.5 2483.1 416.3
‘o 1990. c.0 5061.6 634.1 3213.2 1040.4 3917.3 ' R
' 1991. 0.0 5061.% ELY Y 3600.9 bas0.1 295.1
! 1992, . 0.0 5061.48 1460.17 5061.6 0.0 23347
i o 1963, , 0.0 5061.6 0.9 5001.6 0.0 0.0 ®
: 1594, c.C 5061.6 0.0 5061.6 0.0 0.0
. 199s. 0.0 5051.6 0.0 5061.% 6.0 0.0 , ,
‘9 1596. C.0 - 5061.6 0.0 5t60.4 0.0 d.0 o
19¢91. 0.0 S06l1.4 0.0 5061.0 0.0 0.0 .
1598, 0.0 5001.6 0.0 saul.b 0.0 0.0 '
s o ' : o
. l‘-
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ANALESIS PRERR,PELL ¥ MIN; SENSIBILIDAD A LA VRELACACMLZ)

RENTARILICAD OEL PRCYECTD

VALORES DEL €LUJO b€ CAJA

igei

tsad 1943 1984 boos 1986 l9at 1908

'52870.6 ~1416.0 12154 -117.5 2976.4 sds.0 3251.46 A30b.8

1669
3515.9

1591

1994 {991 1992 1993 1994 i995 1944
3439.5 3850.7 3933.6 A0%2.3 4109.8 A234.6 A378.0

1598

4526.2 13806.1
VALORES ACTUALES NETOS DEL FLUJD DE CAJA

CTASA VALOR
OESCUENTO Aciuat
5.0 10786.25
16.90 5813.46
15.0 -1o04al.24
20.¢ -48C5.09
25.0 -6925.171

LA TASA INTERNA DE RETORNO ES  13.96 : o

}
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o | ANALIS1S PRERR,PELL ¥ MINISENSISILIGAC A LA INFLACIONI2) | o
E RENTABILIDAD DEL CAPI. SOCIAL ;
¢ I ' L
@ VALORES DEL FLUJD DE CAJA L
) ®|
’ AKU i98t  l9u2 1903 1984 Lgss 196 1981 lobd ‘
@ VALOR -640:0 -1862.1 -1923.0 -490.1 90.2 823.9  399.4 498.8 _ @
© ARy 1989 1990 1991 1992 1994 1994 1995 U1 ' ' , @
0 vALOA s6lil 10123 2160.9 le89.0 361d.0 394s.d 272,01 A451.9 ‘ o |
: i
o ARG les)  1b9d °
! vALER Ab10.0 18b32.1 ) _
A VALERES AciUALES MEibs DEL FLUJD bE EAJA e
! , t
‘ tASA VALDR '
i @ bkscueNto ACiuAL . ' - °
, 9 | 5.0 19lse.0 ®
o TR
o 20.9 421.83 | o
L 25.0  -54p.53 :
) @ LA TASA iNterNA DE RETORNO ES  21.23 3 - . ©
. © °
y QJ } P
\ o N ©
o ©
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3.- SENSIBILIDAD A 1LOS COSTES DE EXPLOTACION




3 CUNJUNTD PRERREDUCEDUSPELLEYS ¥ RINERIALCAP sbc Jorc , .
AROS DEL ESTUCIO cicmeen i8 COMENZANDY EN 1930

i} .

) INTERES CREUITO UFICIAL. 0.140 o

- INTERES CRED. BLEN.EUUIP 0.135 .
INTLRES CREDITO PRIVADU. 0.160

) P. CARENCIA CRED. OFL... 3.000 Q

- P. CARENCIA cRED. O1E.EQ ). 000 o
. CARENCIA CRED. PRIV.. 3.000

" PERILOU AM. CRED. OFIC.. 9.000 P

v PERIGDO AM. CRED.BIELEQG: 5.000 g
PERLGOU AM. CRED. PrRIV.. 1.000

. ARUGLLEGAL ECUIPDS, ARCS 15.900 .

“““ AFOR.LEGAL INVER. FLJAS. 25.000 b
AFGELEGAL G.PRILESTABL. 10.v00

=y AMUR. LEGAL INTER.ERTER. 10.000 o

. PLRIGOL ABUR. ACELERADA. 4.000 o
SUBVENCICNES So INV.FIJA 0.200

y CAP. SuciaL S. INVER.T4E 0.300 .

- CREU.OFICLAL S. INV.FIJA 0.350 s
ChED.BIEN ECUT.SLINV.EQ. 0.400

- T1PO 1 RPLESTO S.DEN.NETD 9.340 ,

- ARU INTC. ACT. ECONGHMICA 2.000 =i
PERILO0 AMGH. PERDIDAS.. 5.000

-y DIVIDENDL S. CAP SOCIAL. 0.0 .

¥ CAPITAL SCCIAL MAXIMO 4115.8480 <
SUSVENC IUN MuX1MA ‘ 2635.400

o Checity CFICIAL MaXimMg 4500. 300 -

- 1A, TASA DESCUENTU ACTUA 0.050 i
2A. TASA CESLUENIU ACTUA ,0.100

P 3A. TASA DESCUENTO ACTUA 0.150 ,

b hA. 1ASA DESCUENTO ACTUA 0.200 ©
5As YASA OESCUENTO AcCtuA 0.250

¥ i
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CONJUNTO PRERRECUCIDUS,PELLETS Y MINEREA,CAP SOC 3crC

VARIABLES DE ENTRADA OEPERDIENTCS DEL

ARO
VENTAS PRLOUC. PRENCEPAL

YENTAS SUBPRODUCTIOSw.sea

fo81
0.0

0.¢

PRECIU PKOD. PRINCIPAL... {1059.c00

PRECIU SUBPRODUCTO...iss - 1719.400

COSTES DE EXPLO!ACIGN.;..
INVER.REALYI2Z. EN MINERIA .
PAGU 1QVLn. EN TERRENUS.
PAGD IMVER. EQUI. E ENSS
PAGU EOIFIC. ¥ D. CIVIL,
IvCREd. CAPITAL CIRCULAL
GAST0S5 PRIMER ESIAeLtcl;
DBLIG. ESTABLEC. MiNtRO.
RESUSICIUN EQUIPD HINERD
MlvE( UE PRUDUCCION: ..
coeris APLECACs LREDETOL

0.0
0.0
#§1.300
1658.400
506. 100
0.0
211.000
0-4
0.0
0.0
i.000

1982
0.0
0.020

110s9.000
1719.490

20.900
0.0

62.200

0%65.699
83t. 100
1540. 780
184.600
io2.100

0.0
0.0

0.520

foo}
0.165
0.261
ilos9.000
t119.400
1825.90¢0

a.0
b. 000
4159.180
382.700
991230
64.0€0
loz.100

0.0
0.220

0.buy

o4
0.675
D.0617

11059.000
Lri9.400
4961.598

: 0.0
0.0
10i71.720
0.0
itd.oto
0.0
559,413
0.6

b.900

S d.830°

tieHeo

1985

0.150

0.0175

iles9.coo
i1719.400
506C.968
0.0
0.6
0.0
0.0
ti.060
6.0
119,066
0.0
1.0d0
d:910
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CONJURTO PRERREDUCIDUS.PELLETS Y MINERLA,CAP SOC 30PC
g - VARIABLES OF ENTRADA DEPENDIENTES DEL  TL1EMPO .
'; I ‘ (N
’ ARO . 1986 1987 1940 1989 - 1990
\ VENTAS PRODUC. PRENCIPAL 0.150 C0.750 0.750 < 0.750 0.750 @
i 3  VENTAS SUSPRODUCTOS—esa- 0.075 0.G15 0.075 " 0.015 0.015 ' ' 53
} PRECID PROV. PRINCIPAL.. 11059.000 11059.000 11059.000 11059.000 11059.000 : . '
& PRECIG SUGPRODUCTO..ama.  1719.400  1719.400  1719.400 ijlq.aoo 1119.400 "
N COSIES DE EXPLOTACION... A‘s460.aqu $460.098  5400.898  5460.690  5460.898 4 1
f INVERLREALIZ. EN MINERIA 0.0 0.v 0.0 0.0 0.0
’ R PAGU INVER. EN TERRENOS. 0-0 0.0 0.0 .0.0 . _ 0.0 &
; b PAGU INVER. ECUI. E INS. (] 0.0 0.0 0.0 0.0 ‘ . o
PACD EDIFIC. Y 0. CIVIL. 0.¢ 0.0 0.0 0.0 0.0
! W INCREM. CAPITAL CIRCULA- 0.0 0.0 0.0 0.0 0.0 S
| 3 GASTUS PRIMER ESTABLECI. 0.0 v-¢ 0.0 . 0.0 ~ 0.0 o
g GBL1G. ESTABLEC. MINERU. 112.100 105.133 Y8.166 . 91.200- 84.233
; Y REPUSICIGN ECUIPO FINERO 0.0 0.0 - v.0 0.0 . 0.0 e
o NIVEL DE PRODUCCION..... i-000 1.000 1.o0vo 1.000 © l.000 o N ;: .
COLF1. APLILAL. CREDITO. 1.co0 1.000 i.000  1.000°  1.000 .
i . ‘ . U
; ¢
'% ) ' &
i . :
L
rs L : 6
j £ ' &
! o : . S )
, ‘) .
g € » i
:e) ‘ 0
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CONJUNTO PRERREUDUCIDUS ,PELLETS ¥ MINERIA,CAP

SuC 30rC

VARIABLES DE ENTRADA DEPENDICNYES DEL  TIEHPO

ARD
VENTAS PRODUC. PRINCIPAL
VENTAS SUBPROOUCTOS maeas
PRECIO PRUD. PRINCIPAL..
PRECIC SUBPKODUCTU«msan.
COSYLS DU UXPLOTACION...

INVER.REALIZ. EN MINERIA

PAGG INVER. EMN TERRENDS.

PAGU INVEK. ESUL. E IAS.
PACEH EDAFIC. Y 0. CIVIL.
INCRLM. CAPITAL CIRCULAL
GASTLS PRIMER ESTABLECI.
soLiv. ESTABLEC. MiIKERQ.
REVOSICIUK ECUIPO MINERQ
NIVEL DE PRODUCCICN<. aa

COEFt. APLICAC. CREDITO.

1991
0.150

0.075

ti1059.000

.

L11i9.400
5460.090
0.0
0.0
0.0
0.0
0.0
0.0
T11.261
0.0
1.000

i.000

1992 1993
0.1750 0.750
0.C75 0.075

11059.000 1i059.000
11M9.400 17119.400

5460.898 5460.898

0.0 0.0
0.0 A 0.0
0.0 0.0
0.0 0.0°*
0.0 0.0
0.0 0.0
70.303 0.0
0.0 0.0
1.000 1.000
1.000 1.000

1994
0.750
0.075

11059.000
L119.400
$h60.898

0.0

0.0

0.0
0.0
i.000

i.o000

1995
0.159
0.075
f1059.000 .
17119.400 ‘
5460.898
0.0
0.0
0.0
0.0
0.0

0.0

0.0
i.o00

1.000
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CONJUNTO PRERREDUCIUDOS,PELLETS Y MINERLA,CAP SOC 3uPC

) VARIABLES DE ENVTRADA DEPENDIENTES DEL  TLEMPO

ARU
VENTAS PRUDUC. PREINCIPAL
VENTAS SUBPRODUCTDS ...s.
PRECIC PHUD. PRINCIPAL..
PRECIU SUBPRODUCTO.wea..
COSTES DE EXPLOTACION...
INVER.REALLIZ. EN MINERIA
PAGC INVER. EN TERKENOS.
PAGO INVCR. CQUI. E IAS.
PAGO EDIFIC. Y C. ClVIL.
INCRENM. CAPITAL CIRCULA.
GASTCS PRIMER ESTABLECH.
16L1G. ESTABLEC. MINERO.
REPUSICIUN ECUIPO MINERO
NIVEL DE PROOUCCION. ...

COLFl. APLICAC. CREDITO.

1996
a.150

g.01s

1991
C0.150

0.01%

11055.000 11059.000

1719.4900

5460.098

0.0
1.G00

1.000

1719.400

54060.890

0.0
1.000

1.000

. 1998
0.750
1.176

11059.000

1719.400

5460.898
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MILLGNES OE PT1S

AKU

CUEMNIA CE RESULTADOS

INGRESUS st evemesnccmene
CLSTES LE EXPLOVACION...
MARGEN BRUTG EXPLUTACION
AAORTEEACIGH ORCINAREA. .
AMCRTIZACIGN EXIRAGRDIN.
TOTAL AMCRIIZACION e aaens
MARGEN NETG EXPLLTACION.
INTERES CREDITU OFICIAL.
INTERLS CRED. DILEN.ECUL.
INTEHES CREDITU PRIVALO.
~ JATCHESES INTERCALARES
1T ERESES PAGADDOScevaais
BENCFICHIG NCVUowavineses
£.X. IMPUEST. P#ERC. ANTE.
{MPULESTL S. BENEFICIGSs.
bLARFICTIU LICUIOO0 s casea

DRIGEN DE FONOUS

EESERVAS UTILIZACAS e
CAPITAL SOCIAL-cacnvaceae
SUBVENUIUNGceccnaccionaa
CKEDTTU OFICIAL secnccina
CREOIT0 BLENES CE EWULPO
CREDIIO PRIVADU.wcnnceuaa
AYGRATIZACICN . cdcacaianas
DENEFLICIG AETGavacacoaas

APLICACIUN DE FUNDOS

INVER. REALIZ. MINERLA..
INVEike TENRENGS cnevanans
INVER: ECUIPUS E INSTAL.
IANvEHR. EDIF. ¥ 0. CIVIL,
1LCREMS CAPLTAL CIRCUL..
G. PRIMER E£STADLFCLMILEN.
LBLiG. ESTABLEC. MINERUL
INTERESES INTERCALARES..
AMLR. CREOGITO UFICTAL..,
ANCR. CKLD. BIENLS EOUD.
ANER, CREDITO PRIVADU. ..
[+PULSTGS PAGADUS S DEN
REPOS. EGQUIFG MINERU....

to81.

v 6 & % o b 4 X b b e s
SO CRLCRIOC TSI O

-R—N-N-EN-N-N-Y- NN NN RN N

N

2529.48
~ 0.0
758.84
450.36
7180.13
532.15

0.0
0.0
0.0

2529.48

0.0
87.30
1658.40
5C6.10
0.0
211.68
0.0

fAim s U s enYnr FINMANCILROC

1s02.

34.39
28.90
5.49
5.49
0.0
.19
0.0
571.38
37.3¢6
0.0
94.13
94.13
0.9
0.0
0.0
0.0

5881.179
0.0
1733.91
to71.92
1875.86
1194.62
0.0
5.49
0.0

S881.8C
0.0

62.20
4465.70
u3t.70
140.1d
184.60
102.10
94.73

1983.

2213.50
1025.90
447.060
356.93
V.0
356.9)
90.061
2%3.01
159.52
0.0
321.40
412.93
o.v

Soc
ccSc

6021.45
-0.0l
111101
909.50
is9t. 10
1391.60
0.9
356.93
0.0

6027.46
0.0
4.00

4159.18

382.790
991.2)
64.900
102.10
321.46
0.0

1984.

7580.02
4967.060
2612.4)

848.70
1004.19
1652.49

159.564

n4.52
349.41
0.9
84.239
843.93
0.0

SOC
(-

.2400.97

0.0
424.%4
203.54
- 0.0

0.0

0.0

18s52.49

0.0

2160.55
0.0
0.0

1011.12

0.0
J13.01
0.0
559.43
84.39
8r.51
106.43
D.0
0.0
0.0

1985.

8423.20
5460.90
2962.30
924.99
10716.81
2001.85
950.45
566.0%
3944461

0.0.
- 0.0
960.45

0
0
0
0

ocoo

-
-
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2022.061
0.0

20.95
0.0
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CUENTAS Y CONCEPTOS FINANCIEROS

TUTAL ENVER., MMCHIIZABLE
TUTAL INVER.AMURT.ACUHA..
TOTAL LAVERSIUN e oanaes
TUTAL INVER. ACUMULAGA..
TCIAL INVERESES PAGANODS-
JUTAL INT. PAGADGS ACUM.
CAPITAL SOCIAL ACUMULABDO
FCHCU OE RESFRVA ANUANL..
FURDU RESERVA ACUNULADO.
RENTAB. CAPITAL SOCHAL..
t#4PULSTOS PAGADUS ACUM..

2442.18
2442.18
2529.43
2529.480

5576-13
8018.91
51719.170
8309.14
94.173
94.73
2492.15
-0.01
-0.01
-0.20
0.0

4928.13
12947.04%
5925.36
14234. 94
412.13
506. 806
4270.36
0.0
-0.0}
-0.006
0.0

110211
14049.15
1e15.12
15649.66
843.93
1350.179
4634.09
312.410
312.41
0.24

0.0

0.0
14049.15
11.06
157120.72
969.45
231L.24
4715.85
t191.33
+ 1503.74
0.23

0.0

«

¢y

4
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ARU 1906. L981. 1960, 1919, 1990. : s

CUENIA DE RESULTADCS .
) INGRESUSeaeecinscanesase 8423.20 B8423.20 8423.20 0423.20 8423.20 ' 2
- CGSTES LE EXPLOTACICNG.. 5460.90 5460.90 5460.90 5460.90 5460.90 ' -
MARGEN LRUTD EXPLETACIGN 29¢2.30 2962.30 2962.20 2562.30 2962.30

oy ASURTIZACICN URDINARIAL. 924.99 924.99 92%.99 924.99 924.993 . ¢
: AMCAYIZACTON EXIRAGRDIN. 0.0 0.0 v.0 0.0 0.0 )
, TLIAL AMCRIIZACIUCK cc 0 v e G24.59 $24.96 924.Y%9 924.99 924.99 X -
| s HAKGEN NLTO CXPLGYACION.  2037.32 2037.32  2037.32 20371.32  2031.32 o
‘ o INVERLS CREQITO uHICIAL. 542.190 415.9¢ 409,10 343.590 211.30 -+
tHIERES CRED. DREN.ECQUI. 3%9.69 215.49 191.60 10t.40 371.51 .
‘ Y INTLRES CREDITU PRIVADD. 0.0 0.0 0.t 0.0 0.0 : .
! - LATERESES INTERCALARES 0.0 0.0 0.0 0.0 0.0 H
INVERESES PAGADUS aicsas 9¢2.09 151.10 601430 450.90 314,00
o BERAFICIL AETC.asaceanes  L1135.23 1285.62  14306.02  1506.42  1122.44 -~
b Ex. IMPUEST. Pi:RG. ANTE. 0.0 0.0 0.0 0.0 0.0 h
LiapJLSTO S, CENEFICIUS.. 314.62 424.26 413.89 523.52 568.41 : .
i = BENEFICIU LICUIOU.asaaa. 160.060 861.31 962.13 1062.90 11%4.04 .
URIGEN DE FUNDOS 2343.86  2861.9t 3054.97 3jsi.ol 3081.37 :
. RESENVAS UTILIZADAScaan. 283.65 651.31 693.91 630.21 . %33.94 . -
R CAPITAL SOCIM cevnmanans 0.0 0.0 0.0 0.0 0.0 v
SURVEHCIGN . e ecnanacanes 0.0 0.0 0-0 0.0 0.0
CRLVETYU GFICHEALaeeanana .0 0.0 6.0 0.0 0.0 s
~ CREVITU EIENES CE EQUIPU 0.0 ¢.0 0.4 0.0 0.0 &
CREQITO PRIVADD.csocuaas 0.0 0.0 0.0 . 0.0 0.0
o C AMLATIZAUIGNA e e e cmanaan 924.99 924.99 924.99 924.99  924.99 : o
¢ BENCFICIO HETOseccaavsen 1135.23 12u5.62 V14306.02 1506.42 1122.44 @
APLICACICH TE FUNDUS V208.63 1576.29  i610.95 1555.19  1358.93 ‘ &,
i INVER. EEALIZ. MINERLA.. 0.0 0.0 0.0 0.0 0.0 i
IEVCR. TERAENCScvraeeanas 0.0 0.0 0.0 0-0 0.0
o INVER. EQULPGS E INSTAL. 0.0 v.0 0.0 0.0 0.0 .
- favsR. EUIFL ¥ G. CIVIL. 0.0 0.0 0.0 0.0 0.0 -
INMCREM. CAPITAL CIRCUL.. 0.0 0.0 0.0 0.0 0.0
. G. PRIMEQ ESTABLECIMIEN. 0.0 0.0 0.9 - 0.0 0.0 P
- UBLIG. ESTANLEC. MINERU. 112.10 tos5.13 S8.17 91.20 04.23 .
IMIERESES INTERCALARES. . 0.9 0.0 0.0 0.0 0.0
o AMLR. CREDITO OFICIAL... 412,66 472.86 412.86 412.86 472.8% . "
: AMULR. CRLO. BRENES €uUl. 623.61 623-01 623.61 sh1.29 278.32 . e
ARG, CHEDITO PRIVADDG... 0.0 0.0 0.9 0.0 0.0 o .
. IPPYESTCS PAGADUS S. OEN 0.0 324.62 424.26 473.09 523.52 ! . "
€ REEOS. ECUIPC MINERO.:.. 0.0 0.0 0.0 0.0 0.0 . ¥
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o CUENTAS Y CONCEPTOS FINANCIEROS : ©
TGTAL INVER. AHGRT1ZABLE 0.0 0.0 0.0 0.0 0.0
l o ©OTGTAL INVERLAMORT.ACUM.. 14049.15 16049.15 14049.15 14049.15 14049.15 %
* TCIaL IAVERSICNacaceoea. 0.0 0.0 0.0 0.0 0.0 '
~ TGIAL INVER. ACUMULARA.. 15770.72 15720.72 15720.72 157120.12 15120.12 : .

) TulAL (HIERESES PAGACOS. $02.09 151.70 601.30 450.90 3468 )
| " TUTAL INT. PAGADUS ACUM. 3213.33 3965.03 4566.33 S017.23  5332.1% '
‘ CAPLITAL SCCLAL ACUMULABD  4715.85  47115.85  471%5.85  4745.85  4115.85 .

-y FLHOU DE RESERVA ANUAL.. 851.58 534.32 142405 956.21  1288.50 . @

e : FONUDU RESERVA ACUMULADO.  2355.31  2989.63  3731.60  4607.89  5976.39 ’ -
! RENTAB. CAPITAL SOCIAL.. 0.16 0.18 0.20  0.23  0.24 ) .

} ] 1FPUESTVS PAGADGS ACUM.. 0.0 314.62 T9U.48  1272.71  1796.20 r,
! ,

! ¥ ’;; J ' 1{_“
‘ o . . &
; .

! x ‘ 4]
!

) <3
\. . ‘ |

T ) ‘ O
} ) &
!

1 > o

o £
! :

1 ) ' &
l '

8 ) . €

¥ G
{
|
‘ G Q@
‘ R ¥ o

y 9 ) &



9 : :
- rﬂ“ = P P rPaP© e WlbwurwuraWCAvW]aoﬂw, Wl ~

- wdass

wh

w

et

-

LA

MILLGNES CE P1S

AQU

CUENTA DE RESULTACOS

IAGRLSOS 0w oaennaacocman
CUSTES GE EXPLOTACION...
MAVGEN URUTO LXPLOVACION
AMURTIZACEIGCN URUINARLAL.
AMCRVIZACION EXTRAOROING
TLIAL AMULRTIZACIUN oo
MARCEN METD EXPLCTACION.
INVERES CREDITO GFICIAL.
INTERES CRED. UIEN.EQUL.
INTEKES CREDITO PRIVADO.
— INTLACSES INTEKCALARES
INVERESES PAGADGSaaaaaan
BELEFICIO NETUw e eomesnas
£LX. VAPUEST. PERD. ANTE.
IMNPUESTD S. BENEFIC10S.-.
BEACFICIS LICUIO0. e easa

CRIGLN CE FLNOGS

RESCEVAS UTILTIZADAS. ...
CAPITAL 3CCIAMLcncnacaces
SUSVEN IGN vt ecnncasonns
LREDITY GFICIAL. .. vienn
Citt 0170 BIENES DE ECUIPO
CREILTO PRIVADGeveacanae
AMU""[AC]UNo-n...g-.--i
BUWEFICIC NETCeaioscoasi

APLICACIUN CE FCADGS

IAveR. REAL1Z. MINERIAL,
IihVEK. 1ERRENGS.¢..&-.-A

IhvER, EGUEPGCS E INSTAL.

IhviéR, EVIFE. Y Go CIVILS
INCHE¥. CAPITAL CIRCUL..
G PRINER ESTABLEC IMIEN.
UL1G. ESTABLEC. NINERO.
INTCRESES INTERCALARES..
AMCR. CRECITU OFICHEAL ...
ANCR. CKkEG: RIENES EQUE.
AMCR. CREOITO PRIVADO...
KPULSTUS PAGADCS S. BEN
REPOS. CQUIPC MINERG. ...

1991.

$423.20
546099
2962.30
924.99
0.0
$24.99
2037.32
211.10
0.00
0.0
o‘o
211.10
1826.22
0.9
602.65
1223.517

2944.15
193.53%
0.0

oo

0
0.
0.
a.
1924.99
1826.22

1118.53
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1992.

8423.20
$5460.90
29062.30
924.99
U.0
924.99
2037.32
144.90
0.00
0.0
0.0
14n.90
1892.42
g.0
624.50
1267.92

3o3u.23
220.903
0.0

-
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1993.

04231.20
546C.50
2962.39
8LY.z8
9.0
869.28
209*.02
Tv.70
0.00
0.0
0.0
18.70
2014.32
0.0
66413
1349.5%9

3024. 110
140.50
v.0
0.0
0.0
0.0
0.0
86Y.28
2014.32

1009.19
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t994.

8423.20
$460.90
2962.30
830.46
0.0

830.66
2131.65
24.76

0.00

0.0
0.0
259. 16
210¢. 039
0.0
.695.27
1hli. 6L

2948.41
10.93
0.0
0.0
0.0
c.0
0.0
/830.66
21C6.89

841.59

0.0
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1995.

0423.20
5400.90
2562.30
822.22
0.0
£22.22
2140.09
0.0
0.00
0.0
0.0
0.00
214¢.09
0.0
7106.23
1433.086
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CUENTAS Y CONCEPTOS FINANCIERDS

TGIAL INVER. AMORTIZABLE
JUTAL INVER. AHORT.ACUM. .
TCIAL INVERSICNaw s cacans
TUTAL INVER. ACUFULADA..
TGIAL INTERESES PAGADOS.
YOIAL INVT. PAGADUS ACUM.
CAPITAL SOCIAL ACUMULADO
FGNDO OE RESERVA ANUAL..
FUNDU RESERVA ACUMULALO.
RENTAU. CAPRTAL SOCIAL..
1LPUESTOS PAGADOS ACUM. .

. 0.0
14049.15
. 0.0
157120.172

211.10

5543.21
4115.85
1632.61
71609.05

0.20
2364.69

0.0
14049.15

0.0
15720.12
144.90
56488.11
4715.95
1671.59
9250.64
0.21
2961.34

0.9
14049.15

0.0
15729.12
19.70
5766.80
4715.05
1a73.n1
11154.45
0.29
3591.84

0.0
16049.15

0.6
15720.72

24,76
5151.56
4115.05
2095.96
13250.41

0.130
4256 .56

. 6.0
14043.15
0.0

15720.172

0.¢0
$791.56
4715.8%
.2261.03
15517.44
0.30
4951.83
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CUENTA DE RESULTACCS

INGRESUS e ceeacmonncsccas
COSTES DE EXPLOVACION...
NARGEN BRUTU EXPLOTACION
AMGRTIZACION GRDINARIA..
AMGRT IZACTUN EXTRAGRDIN.
TUTAL ANCRTUIZACION. canee
MARGEN NETU EXPLGIACION.
fAYERES LREDITO OFfCHIAL.
[NTERES CRED. DICN.EQUIL.
INTERES CRLOITG PRIVADU.
— LATERESES INTERCALARES
INTLRESES PAGADDSas-voaa
BENEFICIC NEVQ.evsaniains
EX. IMPUEST. PERC. ANTE.
IMPUESTU S. RENEFECIGS:a
BERCFICTIO LICUIO0 0 ncas

URIGEN DE FUNDOS

RESERVAS UTTILIZADAS .nud
CAPITAL SCCIAL.cinciceas
SUUVENCIUNO-.-’--¢. dacda
CREVITU OFICHIAL.cuccnaaas
CRILUITO BIENES DE EQUIPU
CREVOITU PRIVALOD. ivcaneo-
APLATIZACION e vnsecass
BERNEFICIC HETO.wnesmonne

APLICACICN DE FUNDOS

INVER, REALIZ. FMIANERIA.,
IMVER. TERRENDScuancasas
{NVEKR. ECULPOS E INSTAL.
thVER. EDIF. ¥ Go ClVIL.
fhered. CAPITAL CLRCUL..
G. PRIACY ESTADLECTINIEN.
GELIG: ESTAPLEC. MINERU.
INTLRESES INTERCALARES..
AMUR, CREDITU OFICIAL...
AMLR. CRED. DIENES EQUI.
AMGE . CREDIIG PRIVADC.. .
MPUESTUS PACAGG:S S. BEN
RLEFUS, ECULPU MINERD....

i1996.

8423.20
5460.90
2962.30
822.22
0.0
822.22
2149.09
0.0
0.00
0.0
0.0
0.00
2140.09
0.0
106.23
1433.06

29¢62.30

822.22
2140.09

7106.23

-~
(=]
» . . » » 1]

cdooccococ0oeS

s ¢ e 0 b 4

SCNSODOoOCOoOCOOoOSS

19971.

B423.20
5400.50
2962.30
12.12
0.0
12.12
2949.50
0.0
0.00
V.0
0.0
0.00
2949.50
0.0
973.136
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f99u.

11347.90
5460.90
5807.00

-0
0.0
0.0
5087.00
0.0
0.:0
0.0
0.0
0.00
5887.00
0-0
1942. 11
3944.29
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. CUENTAS ¥ CONCEPTOS FINANCIEROS : , &
| JCTAL INVER. AMCRTTZABLE . 0.0 0.0 G.0
f -~ TGIAL INVER.AMURT.ACUM.. 14049.15 14049.15 14049.15 ~ P
! - TGFAL INVERSION. cnveenas 0.0 6.0 v.c A
| TCIAL INVER. ACUMULALA.. 15720.72 157120.72 15720.72 :
Ty Tulal INTERESES PAGAGOS. 0.00 0.G0 v.vo ‘ ‘ )

TLYaL INT. PAGACDS ACUM. 5161.56 5791.56 5191.506 e
CAPITAL SUCIAL ACUHULADO 4715.85 4715.85 4714%.85 :

2 : FChou DE RESERVA ANUAL.. 2256.08 2256.(8 4913.64% . ) . o
" FONDU RESERVA ACUMULADO. R7773.52 20029.59 24943.2)3 : ’
KENTAB. CAPITAL SOCIAL.. 0.39 0.25 0.44 . :
"3 1RPLESTOS PAGADOS ACUM. . 5658.00 v364.26 9280.306 o
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ARG

igot.
1982.
1983.
19u4.
198%.
1996.
isat.
1988.
1989,
is90.
1991,
1992&
1993.
1994,
1595,
19%6.
1991.
ty9a.

{

HIVLLCNES DE PTS

CALENDARIO DEL CREDITU UFLCIAL

CAPLTAL CREV1TO CHEVITD AMORTIZACICN CREDITO fOR ENTERESES
CLNCEDICO ACURULADD  AMORTIZAVU ACUNULADA AMORTLLAR

76d.t RN 0.0 0.0 709.1 0.0
1315.9 2664.C 0.0 0.0 2664.0 51.4
1561.8 4255.1 0.0 0-0 4255.1 253.6
a.0 425%5.1 81.6 676 4160.2 494.5
0.0 4255.1 296.0 383.6 Isr2.2 566.¢
0.0 4255.1 472.9 856.4% 3399.3 542.1
c.0 425%5.1 412.9 1329.3 2926.% . 4715.9
0.0 425%.1 ©“72.9 1802:1 2453.6 409.1
0.0 4255.1 412.9 2215.0 1980.1 343.5
c.C £255.1 472.9 . 2141.9 1507.9 2171.3
0.0 4255.1 472.9 3220.1 1035.0 -2t
Cat 4255.1 472.9 3693.6 562.2 V44,9
0.0 4255.1 395.3 4018.9 116.9 78,1
C.C 4255.1 1716.9 4255.1 0.0 24.8
c.0 4255.1 0.9 4255-7 0.0 0.0
0.0 4255.1 ¢.0 4255.1 0.0 0.0
0.0 4255.1 0.0 4255.1 0.0 0.0
0.9 4255.1 0.9 4255.1 0.0 6.0

COMIaNTO PRENREDICIONS PRLLETS ¥ MINMERIA,CAP SOC 20PC
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03 ' CONJUNTO PRERREDUCIDUS,PELLETS v MINERIA,CAP SOC 30PC : o ' @
HILLONES DE PTS ‘ ) ‘
)} : s
|
W - . ‘ bl
CALENDARIO DEL CREDITC BIEN. EGQUIPO
@ : o
T CAPLITAL CREDIYO CREDAITO  AMORTIZACIUN CREDITO PUR  INTERESES . .
) ARU  CUNCEDICO  ACUMULADD  AMORTILADD  ACUMULADA  AMURTIZ2AR €3
»n 1981, 532.1 532.1 0.0 0.0 532.1 0.0 . . o
- 1582. t194.6 17246. 8 0.0 0.0 1726.8 31.4 g
1903. 1391.6 3118.4 0.0 0.0 31184 158.5
o 1984. c.0 31184 106. 4 106. 4 30i1.9 349.4 O
= 1995, 0.0 311845 345.4 451.0 26606 394.4 '
1986, 0.0 310.4 623.7 1015.5 2042.9 160.0 ’ '

P 1931, ° c-0 3118.4 . 623.1 - 1699.1 1419.2 215.0 o
' tyeu. ¢.0 31ip.4 623.1 2322. 8 195.6 191.6 i
1989. €i0 3t10.4 511.2 2940.0 218.3 107.4 -

i 1990, c.0 3118.4 214.3 3118.4 0.0 3.6 o
- . k9ot. 0.0 3rid.4 0.0 3118.4 0.0. 0.0 ¥

1992. 0.0 3118.4 0.0 3118.4 0.0 0.9
% 1953. ¢.0 31148.4 0.0 3li8.4 0.9 0.0 %
" 1994, ¢.0 3l1a8.4 0.0 3iie.a 0.0 0.0
. 1955, 6.0 Jila.a 0.v 31496.4 d.0 0.0
. 1998, 0.0 3118:4 0.0 3118.4 0.0 . 0.0 &
# 1997, c.0 3118.4 0.0 3i18.4 0.0 0.0 -
1998. 0.0 31i8.4 0.0 3118.4% 0.0 0.0
N (%)
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CALENCARIO DEL CREDITO PRIVADO

CREDITO CREUITO AMORTIZACICON CREDI1O POR  INTERESES
ACUAULADU  AMORTIZADO  ACUMULADA  ARORYTIZAR
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. ) RENTABLLICAD DEL PROYECTO

oo ' ‘ ‘ o
W VALORES DEL FLUJO DE CAJA "
- _ . . o
A3o 1981 1982 1983 1984 1985 198¢ 190t 1989
4 VALOR —~252%.5 -5781.6 —~5258.4  123.3 2772.2 24T5.6 2432.9 2390.3 @
QD ; ; ; ool YO : 4]
' ARG 1989 1990 1991 1992 1993 1994 1995 1998
) VALGR 2347.6 2309.1 2282.4 2261.5 2297.6 2261.0 225b.1 2256.10 : "
) ARG 1597 1598 @
VALGR 1968.9 3544.3
i) Co L ‘
¢ VALGRES ACTUALES RETOS DEL FLUJO DE CAJA €
s TASA VALOR , e
- DESCUENTD ACTUAL . ' ’
4. ) .
5.0 8696.40 D
10.0 i92’~51 . :
o is5.0 -1e43.28 ' .
= 2.0 -4c23.01 4 . @
25.0 -5314.94
3 e ' 8]
LA TASA INTERNA DE RETCANO ES  12.20
‘-} f Q‘) ¢
) O
y
™ | ‘-’{'
‘b
i) . : 8
%] Q
(3] o
A Q
© W
-' 'i’ 1 . .
4 s CONJUNTO PRERREOUCIDOS,PELLETS Y MINERLA,CAP SUC 30PC - o
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' RENTABILICAD DEL chrl. sSDCIAL : ‘ P j ,

»

£ : ' - i)
"y _ : , . o
- VALORES DEL FLUJO OE LAJA
X : @
' AU 1981 1582 ivel 1904 i965 1986 IT1Y] 1988 :
W aLer ~T5€.8 —1733.9 —1777.6 -112.1 i170.4 851.b 634.3  143.0 e A
' ARO 1989 1990 1991 1992 1993 1994 1995 1996 e
i vALER 956.2 128€.5 £632.7 1671.6 1373.0 2096.0 2267.0 2256.1 - o
@ ARC ts97 1598 4 o
VALLR 225621 4913.6
N . . . fadl
< VALORES ACTUALES NETOS DEL FLUJO DE tAJA v
3 1asA ~ VALCR ' o
: OESCUENTO ACTUAL ) : @
2 5.0 . 9531.50 . - B
10.0 $190.43 :
o 1s.¢ 13089.29 . : o
- 2040 -143.40 t
25.0 ~1041.23 ‘
= LA 1AsA INTERNA DE REIORNO €S  19.33 P
. C ' C ) )
o i
] ] €
W . o
) @
ER ' K
L gy
i I
| @ ' ()
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ANALISES PRERR,PELL ¥ MIN,SENSIBILIOAD A LA INELALLGNL3)

AROS DEL ESTUDLO aunc.an

INTERES CREDITO OFICIAL.
INTERES CREC. BIEN.EQUILP
INVERES CREDITO PRIVADO.
P. CARENCIA CRED. OFl...
P. CARENCIA CRED. BIE.EQ
P. CARENCIA CREV. PRIV..
PERILOC AM. CRED. UFIC..
PERICOC Ar. CREC.DIE.EQ.
PERIVDO AWM. CRED. PRIV..
AMUR.LEGAL EQLIPOS, ARUS
AMUR.LEGAL INVER. FLJAS,
AHOR.LEGAL G.PRI.ESTADL.
AMUK.LEGAL INTERLINTER..,
PERILDG AMOR. ACELERADA.
SUBVENCIGAES S. INV.FIJA
CAP. SOCIAL S. INVER.TOY
CRED.GFICIAL Si INV.FIJA
CREV.BIEN.EQUI.S.INV.EQ:
11P0 IMPUESTO S.OBENJNLTO
ANO INIC. ACT. ECUNDMICA

PERIGDG AMOR. PERDIOAS..

DIVIDENOL S. CAP SOCIAL.
CAPTTAL SOCIAL MAXINMO
SUBVENCIUN MAXIMA
CREDITO OFICIAL MAXENO
1A. TASA DESCUENTO ACTUA
2A. TASA LESCUENIO ACTUA
3A. TASA DESCUENTY ACTUA
4A, TASA LESCUENTO ACTuA
5K. 1ASA CESCUENTD ACluA

18 COMENZANDO EN L1980

0.140
0.135
0.160
3.000
3.000
3.000
9.000
5.000
1.900
15.000
25.000
10.000
10.000
4.000
0.148
0.22)
0.253
6.520
04 3_'0
2.000
5.000
0.0
4115.048
2635.400
4500.000
06.050
c.100
0.150
0.200
0.250
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ANALLSES PRERR,PELL ¥ nuu.sénsiantloAﬁ A LA ThELACIONL Y)Y
tlenrd

ARO
VENTAS PRODUC. PRINCIPAL
VENTAS SUBPRODUCIUS....
PREC L0 PROD. PRINCIPALGS
PRECID SUBPRGDUCTO.sesae
COSTES DE EXPLOTACION.:.
INVER.REALTZ. EN MINERLA
PAGO INVER. EN TERHENOSI
PAGU INVER. Eaqul. E INS.
PAGU EOIFIC. v Do clvita
INCREM. CAPLTAL CIALULAL

 GASiOS PRIMER ESTABLECH.

0BLEG: ESTABLEC. HINERO.
REPUSECIUN EQUIPO HINERD
NiVEL DE PRODUCCEION...ua
tokFle APLicACs CREDitO.

VARIABLES OE ENTRADA DEPENDIENTES DEL

981

0.0

6.0
11061.co0
. 1911.000

" 4.0

0.0
8i.300
14di.000
882,000

0.0
419.300

6.0

b.0

b.0
i.000

1902
0.0
0.020
13540.000
.“2214.000
J8.200
0.0
62.200
9153.000
i100.000
161.900
244,100
l0z.100
0.0
0.0

0.520

i983
0.165
0.261
Isa68.000
2615.000
211b.900

0.0
4. 000
boul.000
502000
i363.100
99.000
fo2:lo00

0.6
b.2z0

0. 680

i9si
0.57%
0.061
1166i.000
Sodr.ood
te0i.l99
0.0
0.0
fen9.000
0.8
500.700
0.0
559 433
0.0
6.900
0.03d

1905

0.1%0

0.018
20164 .000

3is8.000

10983 191
0.0
0.0
0.6
0.0

398.900
0.9
'llé.obs
4.0
1.000
6.910
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ANALLSES PRERR,PELL Y MIN,SENSIBILIDAD A LA

AfD
VENTAS PRODUC. PRINCIPAL
VENTAS SUBPRODUCTOS ex s ve
PRECID PROD. PRINCIPAL..
PRECID SUBPRODUCTIO wisin
COSTES DL EXPLUTACIUN...
INVER.REALIZ. EN MEINERLA
PAGO INVER. EN TERRENOS.
PAGU INVER. EQUIa E INS.
PAGO EOLFIC. ¥ 0. CIVIL.
INCREM. CAPLTAL CErTuLA.
GASTGS PRIMER ESTABLECE
OBLIG. ESTAQLEC. MINERO.
REPOSICICN EQUIPD HINERO
NIVEL OF PROOUCCION. <344
toeFl. APLICAC. CREOTT0.

VARIABLES DE ENTRADA DEPENDIENTES

1984
0.150
0.015

22018.000
3804.000
f2081.c00

0.0

9.6

0.0

d.0
251.200

0.0
ti2. too

0.0
i.000

{.000

1987
0.750
0.015

24174.000
A1B4.000
13290.000
0.0
0.0
0.0
0.0
216.300
0.0
fos.133
0.0
1.000

i1.000

i9ne
0.750
0.075
26470.000
4603.000
14bk9.000
0.0
0.0
0.0
0.0
jo3. 900
0.0
9. 166
6.0
1.00d
}.00d

iNFLACSONL3)
veL  tiemrd
1909 fes90
d.1s0 0.140
60.01% 6.015
208983.000 31135.000
$083.000 5584.000
léodr.o00 11889.000
0.0 0.0
0.0 0.0
0.0 9.0
0.0 0.0
334,300  3s1.b00
6.9 6.0
9l.200 8,234
0.0 0.0
i.000 1.006
t.000 i.600

L
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ANALLSIS PRERR:PELL v MIN,SENSIBILEDAD A LA IRELAC tDNE3)
VARLABLES OE

¢ O ¢ © €

Q

©

c:

0 &€ o ©

t

ARD
VENTAS PRODUC. PRINCIPAL
VENTAS SUBPROOUCTOS.iaas
PRECIV PROC: PRINCIPAL..
PRECIO SUBPRODUCIU.ca.oas
COSTES VE EXPLOTACIONGG G
INVEA.REALIZ. EN MINERIA
PAGO INVER. EN TERRENOS.
PAGO INVER. EQUL. E INS.
PAGD EDIFIC. ¥ 0. CIVIL,
INCHEM. CAPITAL CIRCULA.
GAS10S PRIMER ESVABLECL.
03L1G. ESTARLEC. MINERO.
REPOSICION EQUIPO KRINERO
NIVEL DE PROCUCCION... .«
COEFf. APLILAC. creDitO.

t9gl
0.150

0.015

3312417.000
s441.000

t8643.000
d.0
6.0
0.0

0.0

202.300

g.0
i1:261
0.0
i.600
i.000

ENTRADA DEPENDIENTES DEL 11EMPO

1992
0.150

.~ d.018

34831.000

&140.000

19490.000
0.0
0.0
0.0

0.0

212.400

0.0
70.30%
0.0
1.000
1.000

1993
0.750
0.015

36490.000
447,000
20418.000
0.0
0.0
0.0
0.0
223.000
v.0
0.0
0.0
1.000
1.000

1994
0. 150
0.075
38329.000
6i49.000
21501.000

0.0

0.0

0.0

0.0
234.200

0.0

6.0

0.0
i.000

l.000

1995
0.750
a.018

40050.000
7100.000
22511.0c6

b.0

0.0

0.0

0.0
245,000

0.0

0.0

0.0
i.600
l:0060

IMHF? '.mw‘» .mww} .mnu 'umwfp
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ANALESES PRERAGPELL Y HIN,SENS101LEDAD A LA INFLACLONLS) _
'@ VARIASBLES DE ENTRADA DepEADRENTES OEL  tlEneD _ ¢ f
o o
: Ao l996 1991 l99b !
©®  yentas pRubUcs PRINGIPAL 4. 150 0: 150 Yat30 ® |
| & VENTAS SUBPRODUCTOS.a:sa d.019 0,019 14180 ' ' ';
| @ < L
) © PRECIC PROD. PRINCIPAL:s AL938.000 A3d9sb.000 A6052.000 , . ;
| ®  pRecio SUBPHRODUCTO.c..os 7443000  7836.000  8226.000 ’ ’ , % |
: @ : COSTES DE EXPLOTACION... 23106.000 24891.000 2613¢.000 o ’
! i INVER.REALIZ. EN MINERIA 0.0 0.0 0.0 '
° i PAGD INVER. EN TERRENUS. 0.0 0.0 0.0 ® |
® | PAGO INVER. ECULs E IAS. 0.0 0.0 0.0 | o }
. PAGO EDIFIC. ¥ 0. CIVILS 0.0 0.0 0.0 p
O . INcREM. CAPITAL TIRCULAs  338.200  271.100  284.700 : . ®
° . GASICS PRIMER ESTABLECH. 0.0 0.0 0.0 ®
! _ 0BLIG. ESTABLEC. kINERO. 0.0 0.0 0.0
. ®  erosiclon Eouirt RiNERg 0.0 0.0 0.0 ‘ A ®
' o NIVEL DE PRODUCCION..: .3 1.000 1600 1.000 _ _ . ¢
. . CUEFl. APLICAC. TREDITO. i.000 1.000 1.000
o ®
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"MILLCAES DE PIS$

" ARD

CUENTA DE RESULTADOS

INGRESUS cnevnesscccncina
COSTES DE EXPLOTACION...

MAKGEN UBRUTU EXPLOTACION

AMGRI1ZACION ORDINARIA..
AMORT12ZACION EXTRACROING
TUTAL AHORTIZACIONsaaas
MARGEN NLETO EXPLOTACION.
INTLRES CREOITO GEICIAL.
INTCRES CREO. BICNLEQUL.
INTLRES CREDITO PRIVADO,.
- INTERESES INTERUALARES
INVERESES PAGAOOSancosss
BENEFICIU NETOacisivsees

‘£X. IMPUEST. PERC. ANTE.

ORI

‘APL

fMPUESTY S. GENEFICLOS..
BENEFICI0 LICUIDU  savsa

GEN DE FUNDUS

RESERVAS UTILIZADAS .a.a
CAPITAL SOCIALaeciidiocaani
SUBYLNCIUN ey cisessacsas
(RHHIO UF ICIM...-4-;4».
CREDITO BIENES DE EQuiro

CHEDITO PRIVADD.2ssesaas

AMDRIT2ALION . icessannnas
BENEFICIO0 NETOQcscvaiwiae

1CACIGN DE FCADOS

INVER. REALIZ. MENERIAL.
INVER. TULRRENDSac.ccnass
INVER. EQUIPOS E INSTAL.
INVER. EOIF. Y 0. CIViL,
INGREN, CAPITAL CIRCULL.
Go PRIMER ESTADLEC IMIEN
OBLIG. ESTABLEC. MINERO.
INTERESES INTERCALARES..
AFLR. CRCVDITO OFICIALL 4
AMCR. CRED. BIENES EQUi.
AHMGR. CREOITO PRIVADO.L«a
IHPUESTUS PAGADUS S. BEN
REPOS. EQUIPO MINERO. .«

i961.

cooocacoSootoaas
NI EEEEEEEEEEE R
[~ X-N-W-N-N-N- NN NN~ NN

2610.60
0-0
b40.14
311.59
645.48
976.64
228.15
0.0
0.0

2810.60
0.0
67.30

1902,

AS.A8
308.20
7.20
1.20
0.0
1.20
0-0
46.99
60.10
19.0)3
134.72

1558.00
0.0
1662.67
1023.45
1149.54
2991.56
123.51
1.26
0.0

715508.02
0.0
62.20
$153.00
1100.00
161.90
24410
102.10
134.72
0.0
0.0
0.0
0.0

0.4

top3.

3234.13
2116.90
451.03
319.06
0.0
319.06
136.78
228401
304. 40
30.133
492,02
630.00
u‘o
0.0
0.0
0.0

08125.20
~-0.01
1922.95
9ptl.01
flevr.26
3162.12
646,62
319.06
0.0

8725.21
0.0
. 6.00
4081.00
502.00
1ie63. 10
9%.00
102-.10
492.02
0.0
0.0
0.0
0.0
0.0

1984,

12122.64
8481.20
34kl 44
1133.87
1041.94
2115.85
1265.59

414,30
199.10
132,060
140,62
1506.21
0.0

ANALES1S PRERR,PELL ¥ MIN,SENSIBILIDAD A LA IRFLACIONE3)

1968,

15382.3%
10983.60
4398.55%
1260.53
1490.04%
2150.51
1647.948
601.36
921.01
119.54

0.0
f6a1.96

0.0

0.0

0.0

0.0

2150.51
0.0
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CUENTAS ¥ CUNCEPTOS FINANCIEROS

TovaL
TOTAL
TO1AL
TCIAL
feiaL
TOTAL

INVER: AMORTIZABLE
INVER. AMDRT.ACUM. .
leEnSICNQOCOQOQCC
INVEia ACUMULACLA..
INTERESES "PAGADUS.
INT. PAGATOS ACUM.

CAPITAL 3S0UCIAL ACUMULADO

FGALO
Fonou

DE RESEAVA ANUAL..
HESEAVA ACUMULADO.

RENTAB. CAPLITAL SOCIAL.:
t1MPUESTOS PAGADUS ACUM..

2183.30
2183.30
2810.60
281c.60
0.0
0.0
b40.14
0.0
0.0
0.0
0.0

1231.82
10015. 12
1455.92
10326.52

134.12
134.72
2302.91
‘000!
-0.Ct
0.0

[

1254.02
17269- 14
8623.142
18949.63
630.80
165.52
4225.17
0.0
-0.01
~0.14
0.0

1629.62
19098- 16
2419.32
21361.95

1406.21
2171.13
4115.95

0.01
0.0
0.25
0.0

0.0
t9098.16
398.90
21186.85
16417.98
3819.11
Ali5.85
1048.94
1040.94
0.32

n‘o

L]
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ANALISES PRERR,PELL ¥ MIN,SENStoILI0AD A LA INFLACTION(3)

MILLONES OE PIS

ARO

CUENTA DE RESULTADOS

INGRESUS iadé0ccconvsuad
COSTES DE EXPLOTACIUN...
MARGEN dRUTO EXPLCTACION
AMORTIZACION CRDINAREAL,

~ AMURTIZACIGN EXTRAORDIN.

TOTAL AMURTLZACION. cavas
MARGEN NETU EXPLUTACIONG
INTERES CREDITO OFICIAL.
INTERES CRED. BIEN.CQUL.
INTERES CREDITU PRIVADU.
- INFERESES INTERCALARES
INTERESES PACAVUS:ewdess
BENEFICIC NEMD . anaaiaes
EXx. IMPUEST. PERC. ANTE.
THPUESTU S. DENEFICIUS..
DENCHICTO LIQUIDO s e

ORIGEN DE FULNOOS

RESERVAS UTILIZADAS.....
CAPITAL SOCIAL . csuisvoese
SUI)V[N(.'ON- sessdbicnscini
CREDETO OFICIALs et cnuaa

" CREDITU DIENES DE EQuird

CREDITU PRIVADD tiiioniae
AMGRT IZACICH . ceescasanns
BENEFICIG NETO:ecocaasns

APLICACION VE FCNDOS

iavER. REALEZ. MINERIAL.
INVER: TERREROS.ca.saias
INVER. EQUIPLS E INSTAL.
INVER, EOLRF. ¥ O. ClviL.
INCREM, CAPITAL CIRCUL..
G. PRIMER ESTABLECIMIEN.
00LiG. ESTAGLEC. MINEROD.
INVERESES INTERCALARES.
AMUR. CREDUIC DFICIALL:.
AMGR: CHED. CIENES EqQui.
AMOR, CHEDITC PRIVAOO..:
IMPUESTOS PAGADOS S. BEN
REFPUS. EQUIPC MINERD....

1986.

16843.00
12081.00
4162.00
1260.5)3
0.0
126¢.5)
3502.26
582.10
848.54
103. 49
0.0
1534. 14
1961.52
0.0
649.20
1310.24

4851.10
1048.94
0.0
0.0
0.0
0.0
580.69
f260.53
1941.52

2850. 11

1907.

18444.30
13290.00
5154.30
1260.53
0.0
1260.53
3093.176
519.20
655.91
92.91
0.0
1266.080
2025. 64
0.0
V66.41
1159214

S601.45
1225.24

1260.53
2625.68

1455.08

0.0
649.24
0.0

9o,

201917.12
14619.00
5570.12
1260.593
0.0
1260.53
W316.19
449.20
459.54
52.91
0.0
fool.ss
3310.54
0.0
fuya. 4
2222.08

56540.13
1963.006
0.0
0.0
0.0
0.0
0.0
1260.5)3
3316.54

3223.59

1969.

22116.91
16081.00
6035.61
1260.53
0.0
1260.53
4115.44
3315.20
363.11
92.91
0.0
115.22

4040.22

- 0.0
11337
2106.95

1900.20
2599. 44
0.0

-]

[~ -1
&

1260.5
hoko.22

3éss.9a
0.0

t990.

24216.92
11689.00
$529.92
1260.53
0.0
1260.53
$269.39
3¢9.20
$3.10
0.0

0.0
402.30
Lau1.99
0.0
feos. 14
3200.9%

1813.40
1605.19
0.0
0.0
0.0
o.o

. €.0
1260.54

Last.09

3946.32
0.0
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& - CUENTAS ¥ CONCEPTOS FINANCIERdS : o
i tou_«L INVER. AMORVIZADLE 0.0 0.0 0.0 ~ 0.9 , o.d
® TGTAL INVER.AMORT.ACUM:s 19096.76 19090.78 19098.76 19098.76 19096.176 o
: TOTAL INVERSION.w.cseaae  251.20 216.30 303.90 334.30 361.00
TOTAL INVER. ACUNULADA.. 22010.05 22294.35 22598.25 22932.54 23300.34
0 TUTAL INTERESES PAGADOS:  1534.74  1260.08  1001:65 135.22 4C2.30 °
TOTAL INT. PAGADUS ACUM:  5354.45 6022.53  1624.18  8359.39  8161.69
' CAPITAL SOCUIAL ACUMULADO  4715.85  4715.05  AT15.805  A715.65 A115.05
' o FUNDU OE RESERVA ANUAL.: 910.50  900.44  1353.47  Q440.07  3161.29 o
. FGNDO RESERVA ACUMULADY. i961.52 " 2o01.91 Ad21.4h  5662.21  8B43IL50
; : RENTAB. CAPLITAL SUCIALS 0.29 0.31 C0anl ..0.51 0.69
| o 1HPUESTUS PAGADUS ACUM.. 0.0 6h9.20  1518.76  2610.21  3943.49 ®
i ‘ -
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ANAL1$3$ PRERRLPELL ¥ Hin; SENSI0ELI0AD A LA INFLACIGNLS) ' o

MILLOKES DE PTS$
' ®

A 1991. 1992. 1993. 1994, 1995, , ' o

o . ——

©

]

LA

CUENTA DE RESULTADOS . L

O INGHESUS cocovadessnnases 2531377 20503.73 27851.02 ddliv.42 30310.00 : 0
@

Q

(-]

COSTES DE EXPLOTACION... 10643.00 19490.00 20478.00 21501.00 22517.00
MARGEN BRUTO EXPLUTACION  6730.71  7005.75  7373.02  16718.42  1553.40

| APGIRTEZACION ORDINARIA..  b260.53 1260.53  11vo.12  Li3l.62  MtLl1.56 ' ‘ ©
H AMLRTIZACION EXTRACRUING 0.0 0.0 0.0 0.0 0.0 : :
i TUTAL AMORTIZACION..ea.s  1260.53  1260.53  f190.12  di3t.e2  dt1i.sb !
I : MAKGEN NETU EXPLUTACION.  5470.24  5825.20  6102.30  4546.00  bE76.04 : O i
’ ! INTERES CREDDITU CFICHIALY 21v.20 169.20 99.20 39.24 t.50 -
: ! ENTERES CRED. DIEN.EUULS 3.06 0.00 v.00 0.00 0.00 . v
{ ' INTERES CREDITU ¢rivADd. 0.9 0.0 v.v v.0 0.0 @
: X - INTERESES INTERCALARES 0.0 0.0 v.0 0.0 0.0 '
, ' INVERESES PAGADDS a ssann 243,06 169.20 99.20  39.24 6.50 » =
(@ BENGFIC IO NETU.casseesar 5221.18  5656.01  6L0BA.09 0650155  4B869.54 ) - @
c EX. IMPUEST. PERD. ANTE. 0.0 0.0 0.0 0.0 0.0 : ;
! ! tMPUESTO S. OENEFICIOS.. 1124297  luvco.4d  2001.42 2147.49  2266.9%

i@ BENCHIC IO LIQUIDU.:eeaes  3502.21  3709.94  A075.61  A360.06  4602.59 o
|+ OHIGEN DE FoNOUS teaf.41  wle3.bf  ve00.B6  b9B3.06  §I09.24 i
o . RESUHVAS UTILEZADAS....x  H183. 16 1247.18  1321.06  1343.09  1322.19 ®
P8 CAPLTAL SOCAALcevsomnass 0.0 0.9 0.0 0.0 0.9 : : !
i ' SUBVENC IUN secvaniabannas 0.0 0-0 0.0 0.0 0.0 |
B Y CRLDITD OFICIALdesaviasns v.0 0.0 0.0 0.0 0.0 o i
: CREDITO BIENES DE EQUIPO 0.0 0.0 0.0 b.0 0.0 !
! CREULITO PRIVADU4s26500ia - 0.0 0.0 . 0.0 0.0 0.0 - !
. AMGRILZACION. casscasaees  1280.53  1260.53  fi90.712  {i31.62  1liV.58 ' @ i
: BENEFICTO NETU.2cieaaaas  5221.18  5656.01  b083.09  4507.55  bBb9.54 i
i ® APLILALIGN DE FONDOS 2404230 2507.671  35i7.16  2415.51 2439l e o !
‘ INVER. REALIZ. MINERIA.. 0.0 0.0 0.0 0.0 v.0 - :
. l“vt“- 'ERRENUSQU'.‘-G..—.‘. 0.0 0.0 0.0 0.0 0.“ +
i ) INVER, EQUIPOS € INSTAL. 0.0 0.0 u.0 0.0 0.0 @
! IMVER. EOIF. ¥ 0. CIVIL, 0.0 0.9 0.0 0.0 0.0 ;
' INLREM. CAPITAL CIRCUL.s  202.30  212.40  223.00  234.20  245.80 , i
T G. PRIMER ESTAULECIMIEN. 6.0~ 0.0 0.0 0.0 0.0 G i
| DOLIG: ESIADLEC. MINEROS 1. 21 70. 30 0.0 0.0 0.0 : |
] fIERESES INTERCALARES.. 0.0 0.0 0.0 0.0 0.0 4
' o ArGR. CREDITQ OFICHIAL... $C0.00 $00.00 A20.2d 233.89 Ab.at @

! AHUN: CHED. BIENES EQUI. 20.59 0.0 v.0 6.0 0.0

! AMui. CREDITO PRIVADOD... 0.0 0.0 0.0 . 6.0 0.0

@ IMPUESTUS PAGADDS S. DEN  1606.14  1724.97  (866.48  2002.42  2141.49 @

; REPUS: LCUIPO MINERD. . 0.0 0.0 0.0 0.0 0.0
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CUENTAS Y CONCEPTOS FINANCIEROS

TOTAL
toTAL
oAl
TGIAL
TGIAL
ToIAL

INVER. AMORTIZADLE
INVERL ARORT.ACUHM. .
!NVERS'ON--60¢-§0¢
INVER. ACUNULACA..
INTERESES PAGACOS.
INT. PAGADUS ACUM.

CAPITAL SOCIAL ACuUMULAOO
FLNDU Ot RESERVA ANUAL..
FUNDU RESERVA ACUNMULADOS
RENTAB: CAPETAL SOCIAL..
THPUESTUS PAGADUS ACUM:.

8.0
19098. 16
202.30
23502.64%
243.06
9004.15
4115.05
4oi3. 4l
12916.90
0.4
5549,.62

OCO
19090. 176
212.40
23715.04
169.20
9173.95
4715.85
4400.88
L132s5.11
0.80
1214.58

6.0
19090.76

- 223.00°

23936.04
99.20
9213.15
4115.05
4156.05
220bi.01
b.80
9i41.01

0.0
i9090.16
234.120
24172.23
39.24
9312.39
4115.05
5183.606
21245, 48

- 092
tlisu.en

Lt T el I i T il

o

6.0
19098.76
. 245.80
24418.03

650
9318.89
4715.45
$547.30
32192.06

0.98

13295.94
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ANALISIS PRERA,PELL ¥ HIN,SENSIBILEDAD A LA lelACIUNlil

'MILLONES OF PIS

ARo

" CUENTA DE RESULTADOS

INGRESUSveevoncctnsacnse
CUSIES DE EXPLOTACION«as
MARGCN BRUTO EXPLOTACIUN
AMURTIEACION ORUINARYAL,
AMURTIZACION EXTRAURDEN,
Tutal AMURTIZACtUN iwisa
HARGEN NETO EXPLOTACIUN,
INIERES CREDITU LFICIAL,
INTERES CRED. DIEN.EQUL.
INERES CREDITU PRIVADU.
— INTERESES INTERCALARES
INFERESES PAGADOS.iaisas
DENEFICIC NETCieeacaains

EX. IMPUESI. PERD. ANIE.

{RPUESTD Si BENEFICECS..
BENEFICIO LIQUIDU. . aasi

bnictn ot FUNDOS

1

RESERVAS UTILIZADAS. cuss

.LAP"AL SOCIA‘..-‘JQA6-44

SUBVENCION s vevvonmndaneeid
CREDITO DFICIALL..iLssan
CEDITU DIENES Ok EQUiPO
CREDITO PRIVADDcaiadcias
AMbR‘IlACIUNf.t&.Asé;a.A
DENEFICID NETUwadasioses

ApLICACICN DE FONDOS

INVER. REALIZ. WINERDAGS |

.NVER- 'ERR(NUS-“--O-h‘
INVER. EQUIPUS E INSTALS
INVER: EOIF. Y 0. CiviLs
INCREM. CAPETAL CIRCUL.
Go PRIMER ESTADLECIMIEN,
QYLIG. ESTABLEC. MINENO.
INTERESES INTERCALARES..
AMUR. CREDITO OFICIAL..:
AMOR: CRED. BIENES ECUL.
AMLR. CREDITO PRIVADO...
IMPULSTUS PAGADOS S. OEN
uLPus. EQUIPC MRINERD..ia

j99é.

42020.22
23706.00
8322.22
itit.96

. “QU
L)
ti04.06
¢.00
0.900

0.0

6.0
0.00
1204.66

0.0
2311.54
4821.12

9129.80
t401.59

D I )

- -3 -N-N-F-N-X NN~}

N
N
o

wn

1991.

33556.20
24891.00
8669.20
A64.02
0.9
404.82
8200. 349
0.00
0.00

0.0

0.0
0.00
8200. 34
0.9
2100642
$494.25

1ie49.01
2i83.02
0.0
0.0
0.0
0‘0
0.0
h64.82
0200. 14

2648.64
0.0
0.0

1v98.

49020.21
26136.00
22804.21
u.0
0.0
0.0
22084.21
o. 00
0.00
g.u
0.0
.00
22404.27

0.0
1551.00
16332.46

25075. 41
2990. 04
v.0
0.0
0.0
V.0
0.0
0.0
22004.21
2994d.04
0.0

0.0

0.0
0.0
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CUENTAS Y CONCEPTOS FINANCIEROS

TOTAL INVER. AMURTIZADLE
TUTAL INVER.AMURT.ACUN. .,
'GYAL leE“SluN:i..-ouio
TOTAL INVER. ACUMULADA..
TCIAL INTERESES PAGALOS.
TUfAL INT. PAGADUS ACUM,
CAPITAL SOCUAL ACUMULADO
FUNVD DE RESERVA ANUAL..
FCNOO RESERVA ACUMLLADO.
RENTAB. LAPEITAL SUCTALL
IMPUESTUS PAGADOS ACUM:.

0.0
190$0.76
. 250420
1‘67@&23
0.00
91316.89
4115.85
5197.06
38509.92
o 1.02
15562.92

'M!?1

0.0
19098.1706

271.10°

24947.33
0.00
9319.09
4115.05
6U16.55
44606.49
1.0}
17940.4b

o

0.0
19090.176
204.10
25232.0)
0.40
9316.09
41i5.05
19853.43
64499.%0
3.2%
20190. 38
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ARO

1981,
1902.
fou3.
1984,
1985,
1986.
19874
vy,
tyu9.
1990.
1991.
1992,
1993,
1994,
1995,
1996,
i991,

i9946.

ANALESES PRERR,PELL ¥ MIN,SERSTOILIDAD A LA LIKFLACIONES)

MILLONES OE PTS

CAPITAL
CONCEDICO

645.5
1749.5
1681.)

a11.7

LR S S VI BRIV I I T S Y T Y

[- - ¥-N-A-N-N-N-N-N- NN NN}

CALENDARICG DEL CREDITO OFICIAL

CRED1ITD

CREOITO AMORVIZACION CREDITG POR

ACUMULADG  AMORTIZADO

545.5
2395.0
40e2.13
4500.¢
4500.0
4500.0

4500.0

4500.0
4500.0
4500.0
45¢0.0
4500.0
4560.0
4500.0
450d. 0
45¢d.¢
Asce.0
4500.0

_-0CC
D
-~ S

266.1
453 .0
500.0
560.0
500.0
5G60.0
$00.0
500.0

420.3 .

233.9
‘(’6‘
0.0
6.0
0.0

ACUMULADA

.0
0.0
000
.1
131.0
191.4
1291.4
119(.4
2291 .4
2191:4
32944
3191.4%
L2i9.1
4453.6
4500.0
4500.0
4500.0
4500, 0

AMORTI2ZAR

645.5
2395.0
4082.3
4430.3
4162.2
31c0.6
3200.6
2100.%
2208.8
11co.6

LS sy Lol ot L o TR L JNRY K ) oo

INYERESES

o‘o
41.0
228.0
Y Y]
801.4
582.1
519.2
449,23
319.2

309.2 -

239.2
169.2
59.2
39.2
4.5
b.0
0.0
b.o

I

~—

.

e & ©

e

iy
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Aro

1964,
1982.

1984,

1904,
1906,
1981
1904,
19494
1990.
1991,
ty92.
1994,
T

19955

19946,
991,
1996:

ANALIS1S PRERR,PELL ¥ nnu.échsibttlblﬁ A LA tNELAC LUNESH
'WiLLONES DE Prs ' |

CALENDARIO DEL CREDITO BiEN. ECUlPO

CREOITO  AMOATIZACEON CREDITO POR

CAPITAL CREOITO INTERESES
CONCEDICO  ACUMULADD  AMORTIZADO  ACUMULADA  ANORTIZAR

918.% 9t b 0.0 0.0 910.4 0.0

2991.8 3970.2 0.0 0.0 3910.2 da.1

3621 1132.3 0.0 0.0 7132.3 364.5

143.0 1215.) 195.1 195.1 1019.5 199.2

0.0 1275.3 194.0 9u9.8 4205.5 921.1

0.0 1215.3 1426.5 241642 4659.0 040.5

0.0 1215.3 1455.1 3071.3 3404.0 856.0

0.0 1215.3 1455.1 5326.13 ig4v.9 A59.5

0.0 121543 1259.3 b505.1 6896 2631

0.0 1215.3 661.0 1246.1 8.6 93.1

0.0 1215.3 28.6 1219.3 v.o 3.9

0.0 1215.3 0.0 1215.3 0.0 0.0

c.d 1215.3 0.0 1215, b.0 0.0

0.0 1215.3 0.0 1215.13 6.9 0.0

6.0 - 1215.) 0.4 1215.3 0.0 0.0

d.0 1214.3 0.0 1215, 0.0 0.0

0.0 0.0 1215.3 0.0 0.0

1315.4
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ANALTSES PRERRGPELL ¥ NINGSENSIBILYOAD A LA TKFLACIDNLS) ® ;
. MILLONES OE P1§ ; ' g
. .
@ ;
CALENDARIO DEL CREDITO PRIVADO ‘ ,
. o
CAPETAL CREDI1TO CREDITO AMORTIZACION CrEDITO POR  INTERESES . . i
ARU  CONCEDI00  ACUMULADD AMORTIZADU  ACUMULADA  AHORTIZAR . : © '
1va2. 123.5 352.3 0.0 0.0 3s2.3 t9.0 Ve
1983, bab. 8 999.1 0.0 0.0 999.1 34.3 !
19844 .0 994.1 220.1 220.1 170.3 132.9 Q
1905, 0.0 - 999.1 123.5 352.3 bub.8 119.%
i986. 5680.1 1579.8 beb.0 999.1 $80.1 loi.s
1947, 0.0' 1519.¢€ 0.0 999. 1 580.1 §2.9 . ©
CTTR 0.0 1519.8 0.0 99t 500.7 92.9
1989, 0.0 1519.0 . 5u0.¢ 1519.0 '0.0 92.9
1990, 0.9 isi9.a 0.0 1519.8 0.0 g.0 ®
{991. 0.0 1579.0 0.0 1519.8 , b.b 0.0
19925 0.0 1519.0 0.0 1519.0 0.0 4.0
1993, 0.0 1579.8 0.4 Ls19.4 0.0 0.0 %
1995, t.0 1519.8 0.0 1519.4 6.0 0.0
1996, 0.0 1519.¢4 0.0 i519.8 0.0 0.0 o
1991, 0.0 151¢.48 0.0 1979.8 0.0 4.0
1994, 6.0 i5t9.4 6.0 1519.8 0.0 0.0
‘ ‘ @
]
]
e !
7]
6|
©
©
@
@
© |
g
o
i
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! P : _ ANALISTS PRERR,PELL ¥ MIN,SENSIDILIDAD A LA INFLACEONLZ) ' _ @ |
i RENTABILIDAD DEL PRCYECTO _ _ ' !
B @'
-0 VALORES DLL FLUJO BE CAJA ' : | o
. |
g ] ® |
! ; ARO 191 1982 f983 1984 1985 1906 1vo1 (LT ] . ‘
' ° ; VALOR ~20710.6 —-7416.0 -1775.4 604.3 3080.4 3750.2 3906.4 4082.2 : - e i
L0 ARU t9s9 1990 1991 1992 1993 . 1994 iv9s 1994 @ ;
] 1 . = .
H ‘ ‘
]
@ ARO . 1s91 is9e ®
: VALOR  5686.0 15047.8 | _‘.
2 VALORES ACTUALES NETOS DEL FLUJO DE CAJA - @ ’
1 .
o tASA VALOR
® DESCUENTO ACTUAL . . ®
° 5.0 21396.04 . Q f
;o.g uan.sz H
154 2705.9
i 20.0 -2131.53 ‘ : ®
25.0 -493t.da : : i
® LA tASA INPEANA OF REicano s 17.44 ' ' ®
| o e
i
o . ®
i e o
‘ t
| o ®
| '
1
Lo °
.
1 © (1]
v :
- Q
i )
)
Q E ®
. 6 .'

40 4y
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i @ ANALESES PRERR.PELL ¥ MIK,SENSEBILIOAD A LA theLACYONU3Y ‘ o
i RENTABILIDAD BEL CAPE. SOCIAL ‘
K "
|
| 9, VALORES DEL FLUJO DE CAJA ' ©
' ;
) 9 ®.
P Ano i9bl 1962 1983 1964  d9os 1906 1967  dque v
j o ; VALCR ~640.1 ~1662.7 -1923.0 -490.1 10498.9 9i8.6  900.4 1353.% © ‘
F o, ARO 1949 1990 f9491 1992 1993 1994 1995 f99s © i
. ' .
o vALur 1440.8 31681.3 K013.4 4406.9 4756.0 5163.1 5540.4 Si9r.d : o
{ ! ‘ ;
| @ : ARC 1591 1998 'y
. 3 VALUR b01é.b 19093.4 ‘
Vo .
9 VALORES ACTUALES NETOS DEL FLUJO UE CAJA ® .
| o 1ASA VALOR '
: °(': DESCUENTO ACIUAL ' et
ro. 5.0 29342.66 L
:o.g 14@25;:,: ;
) Se T138.4
i o 20.0 . 3158.96. ¢
L9 LA tAsA INIERNA OF RE10RNOD E§  20.55 . h o ' @
; L] Q@ '
| o ©
[ :
3 () @
% (¢ . <) ‘
o °
| 0
o o
’ m . i ! 0 .
1
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